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>h
JZdh\h~klI\hlh gZ
31GZpbhgzdgdZbh "bnm&ldhde

Ba\_rlZs gZ g_aZ\bkgbl_j \bahijb
Ba\_rlZe aZ nbgZgkbkdbl_ba\_rlzb

Gb_ ba\ljrb\f_ j \babeZjbgian gbl nbgZgkbkdb ba\ _rlZBIl gZZpbhgZegZ
JZA"bh~bnmakdhis \h ihgzZlZfhrgbhl I3djkmri\hlhAkhklZ\_gbBlaA _rlZs aZz
nbgzZgkbkdz khiglhe[Z g A d_f\jB Jh~"bgZ Ba\_rlZs aZ k_hinzZlgZ ~h[b\dZ
Ba\_rlZe gBf_gbl_ \h dZiblZehl b Ba\_rlZe aZ iZjbggbl_ | _dh\b aZ ]h~bgZlZ
aZ\jrb dzdh b ij_Je_~ gZ agZqZ+gbl_ kf_Idh\h~kI\_gb iheblbdb b Ajm]b h[sZk

HATh\hjghkl gZ JZdh\h~kI\hInbgZgkbkdbba\_rlZb

JzZdh\h~kI\hlh _ h~lh\hjdhl\a®\Zyfa. b h[+_dIb\gh ij_a_glbjZf_ gZ h\b_ nbgZgk
ba\_riZb \h kh]lezZkghkl kh kf_Idh\h~kI\_gbl_ klZg~Zj*b ijbnZ_\ghgh J_im[el
FZd_~hgbez dzdh b aZ \hkihklZ\m\Zf_ gZ 1zd\Z \gZlj_rgZ dhgljheZ dhsz
mI\jA"m\Z ~_dZ _ g_hioh”"yXhafh bZbalhl\m\Zf_ gZ nbgZgkbkdb ba\_rlzZb dh
hkeh[h”_gb h” fZI_jbsZegh ih]j_rgh ijbdZ m\Zf_dzZdh j_amelZl gZ bafZfZ betl

HAlh\hjghkl gZ j_\bahjhl

GZrZ h~”lh\hjghkl _ ~Z bajZabf_ fbke_f_ aZ h\b_ nbgZgkbkdb ba\_riZb \j
ba\jr_gzlz javbZ Gb_ <Z ba\jrb\f_ j _\babe+zZlZ \h kh]eZkghkl kh j_\bahjkdbl_
ijbnzl_gb VUh im[eb&Z\ _jgEZd_~hgbeEZb_ klZg~Zj*b [ZjZZ] gZrZ mkh]eZk_ghkl
_Ibgdbl_ [ZjzfZ dzZdh b IhZ j_\babeZlZ ~Z <Z ieZgbjZf_ b ba\jrm\Zf_ gZ g
h\hafh bz kl_dg_f_ jZamfgh m\aZmhZf "AabdlyZgkbkdiba\_riZk_ hkeh[h”_gb
h~fZ1_jbeZeigHj_rgh ijbdZ m\Z¥f \babeZlZ \demgm\Z kijh\_*m\Zf_gZ ijhp_"mjb
kl_dgm\zZf_ j_\bahjkdb ~hdZab aZ baghkbl_ bnbh@§ZgkbiZdgirax rixb
Ba[jZgbl_ ijhp_"mjb azZ\bkZl h” ijhp_gZlZ gZ j_\bahjhl b bklbl_ \demgm\Z:
jbabpbl_ h~ fZI_jbiEEghgh ijbdZ m\Xlf _nbgZgkbkdm\_rlZb [beh ihjZ"b
bafzZfZ beb ]j_tpZh\b_ ijhp_gdb gZ jbabpbl_ j_\bahjhl «Z agiZZj\hrgZIZ\b"
dhgljhezZ j_e_\ZglgZ aZ ih~*"]1hl\m\Zf_ b h[e_dlb\gh ij_a_glbjBAa\ glZmbgZgkbk
gZ >jmrl\hlh kh p_e dj_bjzZf_ gZ 1Zd\b j_\bahjkdb ijhp_~mjb dhb .._ [b"Z]
hdheghklbl_ gh g_b azZ ihlj_[ZlZ "Z bajZab fbke_f\g&dj_ ngdld\ghhdkljh gz

gZ >jmrl\hlh_\babezlZ bklh 1ZdZ \demgm\Z b hp_gdZ gZ khh”\_IghklzZz gZ
kf _ldh\h~kI\_gb iheblbdb b gZ jZamfghklZ gZ kf_Idh\h~kI\_gbl_ ijhp_gdb ¢
kljZzgZ gZ JZdh\h~kl\hlh dZdh b hp_gdZ gZ k_\dgZi gdldZZ gjk lakingh\Z p bz &

Gb_ \_jm\zf_~ _dz kl_dgzlbl_ j \bahjkdb ~hdZab ij_IklZ\m\ZZl aZ*h\hebl_eg2z
hkgh\Z aZ gZr_lh j_\bahjkdtklibjke\Z

'F_|mgZjh~gb klZg~Zj*b aZ j_\babezZ AFKJ3® Dba”Z”_gb h” kljZgZ gZ H~[hjhl aZ f_|mgZjh~gb klZg
m\_jm\zf_ AHFKJM3 dhb klZibeZ gZ kbezZ gZ A_d_f\jb lhrbgzZ ij_\_™ &igtbd hdZZ\_gb \h K
J_im[ebdZ FZd_"hgbeZ [jhe h~ lh~"bgz

MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worlthesleot provide any services and its member firm: A member of

are not an international partnership. Each member firm is a separate entity and neither MGI Worldwide nor any memberefois rsponsibility for the H H

activities, work, opinions or services of any othember firm. For more information visit www.mgiworld.com/legal m gl WOrldW | d e »
A&BA Group d.o.o.e.l. Skopje, a limited liability company incorporated in the Republic of Macedonia, is a member of MGdé&Varid forms part of the .
international MGI network of independé member firms.



/\ MelZjbkdz [j -8 L_e 2 6140 901

Audit & Business Advisory Kdhie _ contact@a-ba.mk
\/ J im[ebHZ\_jgBZd _"~hgbeZ www.a-ba.mk

Ba\_rlzZe gZ g_azZ\bkgbl_ j_\bahjb ijh*he m\Zz
Hkgh\Z az fbke_f_ kh j_a_j\z

Dzdh rlh h[eZ\ _ghh ; e _rdzlz dhg ijbrjm gbl_ nbgZgkbkdb ba\ _rlZb
_\b~_glbjzgzlz \j_~ghkl gZ g_"\b ghklbl_ ihkljhedbl_ b hij_fZlZ gZ >jmrl\hlh
gz A _d_f\jd9 ]h"bgZ bag_4dhm6ZL be<Z”"b >_gZjb KlzZ\dbl_ gZ g_"\b ghklbl
ihkljhedbl_ b hij gzZ)lZ\_gb \h i_jbh~hl ij_» l]h*bgzZz k_ bgbpbezZegh _\b”*_glb
gb\gZIlz bklhjbkdzZ gzZ[z\gZ \j_"~ghkl gZfZe_gZ azZ khh”\_lgzZlZ ZdmfmebjzZgz
ihke_~h\Zl_egh gZ djZehl gZ k_dhe ij_kf_Idh\_g i_jbh”~ j_\ZehjbabjzZgb Kk
hnbpbeZeghz\hjgb bg” dkb azZz j \ZehjbazZpbe+ez \ja gb\gZlZ |j \ZehjbabjZgz
\j_"ghklb ZdmfmebjZgz ZfhjlbaZpbeZz ?n_dlbl_ h” j_\ZehjbaZpbe+ZlZ k_
_\b”_glbjzgb dzZdh j_\ZehjbaZpbhgzZ j_a_j\Z \h jzfdbl_ gZ dZilZlZehl gZ
ihke_~h\ZIl_ejgldgb  bggZ kf_IdZ1Z gZ ZdmfmebjZgkEZd\WhifbNigbdgb m\zZf_g_

_ \h khl]ezZzkghkl kh ijbnzl_gbl_ kf_Ildh\h”~kI\_gb iheblbdb dhb [ZjZZ] j_\Zel
j_a_j\b ~Z k_ ijbagz\zzl k_ ~h fhf_glhl gZ ij_klZghd gZ ijbagz\Zf_Ih gZ kj._
limizlzZz gZ kj_"gd\@dhb k_ h*g_km\zZI

lhgZlZfm_\gehjbaZpbeZdZ*"g& ghklbl_ ihkljhedbl_ b ilijiZiZ4Z bg” _dkbjZf _

g_ _ \h kh]eZkghkl kh ZjZnxlf _dgdh\h”kI\ _gZ iheaBElgpo\ghhke "~h\Zl _egh
ijbagz\zf_ zdiZ§zh\b_ kj_"kWZ [b~ZI| ijbagZ_gb kihj_ " gb\gZIlZ bklhjbkdZ gZ][z
\j_"ghkl gZfZe_gZ aZ khh™\_1gZlZ bkijz\dZ gZ \j_"~ghkl beb iZd dZdh ~ha\he_
ijbklzZi kihj_»~ gb\gZlZ h[e_dlb\gZ \j_~ghkl dheZ ij_IklZ\m\Z iZazjgZ \j_"ghkl r
hkgh\zZ gZ j _amelZlplloh”gh ba\jr_gZ ijhp_gdZ h” kljZgZ gZ g_aZ\bkgb ijhn_Kkl
ijhp_gbl_eb

Hk\_g IhzZ ijbnzl_gzlzZ kf_ldh\h~kI\_gZ iheblbdZ aZ ijh\_jdZ gZ g_nbgZgkbkdk
ihl_gpbeZegh hrl_Im\Zf_ hibrzZgzZ ih® _|Zegéh dhg; habrd@ZbgzZgkbkdb,ba\_rlzZb
[ZjZ >jmrI\hlh gZ djZehl gZ k_dhe ij_kf_Idh\_g i_jbh~ 2~Z gZijzZ\b ijhp_gdZz
hrl_Im\Zf_ gZ k\hbl_ fZl_jbeZegb kj_”~kI\Z b *hdhedm k_ b~_glbnbdm\Zgb 1Zd\
gZ | g _"bgbpb dhb ]_g_jbjzZl iZjbggb I_dh\b 2~Z «Z mMNgZb &#Zdhb”™_glbj:
hrl_Im\Zf_ jZaebdZzZlZ ihf_|m _\b”~_glbjZgZlZ b mihlj_[gZlZ beb g_Ilh ijh*Z gz
<ja hkgh\zZ gZ kijh\_~_gbl_ j_\bahjkdb ijhp_~mjb gb_ g_ kl_dgz\f_ ~hklZlgk
"hdZab ~_dzZ \zZd\Z ijhp_gdZ _ ba\jr_gdaZKIAinzihl gZ

IhjZ~b jbjh~Z1Z b dhfe_dkghklZ gZ h\b_ kj_~kI\Z gb_ g_ [_\f_ \h khklhe[Z ~:
1Zd\Z khikI\_gZ ijhp_gdZ b kh jZamfgZ kb]mjgBé&b XZ mH\jApdb dhj_dpbb gz
_\b”_glbjzgzlZ \j_~ghkl gZ g_~\b ghklbl_ ihkljhedbl_ b hij_fzIZ gz *:
ba\_klmf_
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Ba\_rlzZe gZ g_azZ\bkgbl_ j_\bahjb ijh*he m\Zz

lhgzZlzZfchizdh rlh _ h[*«Z\_gh \h ; e rdZ dhg ijb"jm gbl_nbgZ\g&abiddghbza\ rlzZb
gZ kijh\_~ _gbl_bkiblm\ZfZ gZ jZkiheh eb\ZIZ ba\hjgZ "hdmf_glZpbeZ ih\jaZz
gZ g_"\b ghklbl_ gb_ dhgklZlbjz\f_ ~ ldiZ khkihldahdhg Z N odof\pbbgZ

bfz \b” _glbjZgh a_febrl_ \h baghk h~* beezZ”"b >_gZjhjz¥gdkZZkgh bfhl
Ahdmf_glZpbezZz >jmrl\hlh bfZ “h[b_gh a_febrl_gZ dhjbkl_f_h» kljZgZ gZ "j°
khikl\_ghkl gZ bklhlh gblm iZd >jmrlhlh bfZ ihdj_gZlhbGhkZZikkithgdfZpddzni be
kh rlhg _fZ ba\jr_gh mkh]leZkm\Zf_gZ nZdlbqdZlZ kh _\b” _glbjZgZlZ khkltl
kj_~kI\Z kihj_»~ j_]bklZjhl b kf_Idh\h”"kI\_gZlZ _\b”~ _gpbeZ gZ ~ZImfhl gZ &
Bf gh >jmrl\lgh ihk_"mhZk\heZ1Z kf_Idh\h”kI\_gZ _\b”"\gigdr 2 tkchdhad'b aZz
ijZ\hlh gZ khikI\_ghtkj_NhZ >jmri\hlh bfZ \b” _glbjZgh \h k\heZIlZ kf_Idh\h~kl
_\b” _gpbez a ferldhb kj_~kI\Z gb_ g_ kl_dgz\f_ ~hklzZligb khh”\_Igb %h
khikI\_ghkl \ja bkthihegbl _egh \ja hkgh\Z gZ kijhhp? "gigb dhgklZIbjZ\f_

N dZ gZ "Zimfhl gZ ba\_kim\Zf _ N d_flijbklhb phvokg&E]eZk _ghkl gZ gZ[Z\gZI:
\j_~ghkl kf Idh\h~kI\_gzZlzZz \j_~ghkl b 1 _dh\gzlZz ~ _ij _pbeZpbeZ gZ g_*"
ihkljhedbl b hij_fZ1Z \h j_]bklZjhl gZ hkghkdbl&h\RRKIX lyZlZ \b”~ gpb+Z gZ
>imrli\hlh gZ baghk h~ beezZ”"b ~ gZjb beezZ”"b ~ _gZjb b bee
ihke _~h\Zl_eyhdh j_amelZl gZ lhzZ g_ [_\f_\h khklhe[Z ~Z kIl _dg_f_jZamfgh r
hrghk dBfie _IghklZ b lhqgakl¥” jgdgbl_ g ~\b 'ghklb ihkljhedbdiZ dhjbfZ
lh”rbrgzlz ~ _ij_pbegdlrgirri\hih kh khklhe[Z gZ A d_f\jb lh”~bgZ

lhgZlZfchZzdh rih _ h[+Z\_gh \h ; e _rdZ dhg ijb”rjm gbl_ nbg2gabkdphba\ rlZb
gZ kijh\_~ _gbl_ bkiblm\ZfZ gZ jZ&ihehggZrhdmf_glZpbeZ ih\jazgz kh klz\d
gZ g_~\b ghklbl_ gb_ dhgklZIbjz\f_ ~_ldZ khkihlAjdhgZz ~_d 9o bgZz

bfz \b~A_glbjzgh 1jZ~_"gb h[+_dIb \h baghk h~? besZ"b >-igZ)gZKhlezkgh L
Ahdmf_glzZpbeZ >jmri\hihlbb@Z~_“gb h[s g@bdhjbkl_f_ h” kljZgZ gZ ~j zZ\zIZ
gh g_ b khikl\_ghkl g& maHklh|mrihlh bfZ ihdj_gZlh ihkkZifZebh@zZpb+Z gZ
1jz~_“gbl_ h[+_dIb kh dhb jZkiheZ]Z Kihj_~glhiZ ahjrl\fhhmkh]eZkm\Zf_ gZ
nzdlbgqdzlz kh _\b~_glbjzgzlzZ khklhe[Z gZ h\b_ kj_~kI\Z kihj_~ j_]I
kf _Idh\h~kI\_gZlZ _\b”A _gpbeZ gZ ~ZImfhl gZ ba\_kim\Zfg_ Blikghm®gmri\hih
k\heZ1Z kf_Idh\h~kI\_gZ _\b”A_gpbeZ khh”\_Igb gEdR@ikIAZgIKENRIAhZ

>imri\hlh bfZ _\b~_glbjZgh \h k\h+ZIZ kf_Idh\h~kI\]j@Z g h§pbdadhb
kji_~kI\Z gb_ g_ kl_dgz\f_ ~hklZlgb khh~\_Igb ~hdZab aZ khikI\_ghkl \ja bklbl

DZdh rlh _ h[«Z\_ghrdiZ24ehg ijb"jm gbl_ nbgZgkbkdb Ba\khikhezZ[Z gZ

A d_f\jb 9 ]lh~"bgZ >jmrl\hlh bfzZ _\b”~_glbjZgh |_e_dhfmgbdZphhtzZ hij_fZ
>jmrl\hlh bfZ mI\j»_gh “b\hl_g beb dhjbk_g \<ddi gZhmbpghb_[Z gZ hij_fzZlZ
ihlj_[gh _ "ZknbgbjZ kihj_~ hg_dm\ZgZlZ dhjbkghkb & kj\ "kghh*hmri\hlh

NZ gZijZ\b khikI\_gZ ijhp_gdZ gZ dhjbkgbhl \_d gZ \zZd\zZIZ hij_fzZ h~™ kljZgZ
dhfi_I_glgb ebpZ kh p_e ~Z k_ ijhp_gb dhjbkgbhl \_d khl]eZkght [ZjZfZIZ
G_"\b ghkibkljhedb b hij_fZ bfZes...b Jb \h ij_"~\b” kbl_nZdlhjb dhb \ebeZZZIl g:
gZ h\b_ kj_"klI\Zz nbabqdh Iljhr_f_ | ogbgdZ b dhf _jpbezZegzZ azZklzZj_ g
hljZgbgm\Z f£4Zmri\hlh bfZ nhjfbjZgh jZ[hlgZ ]jmiZ dheZ bfZ gZijZ\_gh ba\_r
ijhp_gdZ gpbHgbhl \_d gZ kj_~kI\Z1Z gh bklbhl k_mrl_ g_ mk\h_g h” MijZ\gbh
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Ba\_rlzZe gZ g_azZ\bkgbl_ j_\bahjb ijh*he m\Zz

Dzdh rlh _ h[«Z\_gh \h ;_e_rdZ dhg ijb*"jm gbl_nbgZgkbkdb ba\_rlZb kzZe"t
gZ >jmrl\hlh kh khklhe[Z gZ "9dh™MhgZz bag Sk@BXbe«Z”b >_gZjb Gb_ g_
ijbkmkI\m\z\f_ gZ ihibkhl gZ aZebobl_ gZ >jmrl\hlh gZ gz\_~_gbhl ~ZImf [
ij_loh~r_r_gzZ ~ZImfhl dh]zZ [_\f_ Zg]Z bjZgb azZ j_\bahjb gZ >jmrl\hlh Ke_"kl
[_\f_ \h khklhe[Z kh ijbf_mZbgjZz Viahjkdb ijhp_~mjb ~Z kl_dg_f_ jZamfgh m\_]j
\h h*ghk gZ dhebgbgbl_ b \j_~ghklZ gZ aZebobl_ kh khk9hh[¥bgzZ A_d_f\jb

DzZdh rlh _ h[«Z\_gh \h ;1 ehmgdZjb®"jm gbl_ nbgZgkbkdb ba\_rlZb _\b”_glbjZc
baghk 9jZ2Z\_g dZiblgZZe >jmrl\hlh gZ A_d_fajth~bgZ bag_km\z beezZ”™b

> _gZjb bllhlg_ aZibrzZgnbkh]eZkh j_]bkljbjZzgzZlZ hkgh\gZ ]JeZ\gbgZ kihj_”" ba\h
hr"P_gljZédll_]bklZj gZ J_imKebd¥gEZd_"~hgb&Zf g_ gb [_r_ ij_a_glbjZgh
khh”\_Igh azethhhegh h[sZkgm\Zf_ aZ ijbgbgbl_ azZ h\ZZ g_mkh]ezZk_ghkl IhjZz
[_\f_ \h fh ghkl ~Z kl_dg_f_ jZamfgh m\_jm\Zf_ \h h~ghk gZ \Zeb”~ghklZ b
_\b~_glbjzZzgbhl baghk gZ hkgh\gzZIlzZ Jez\gbgZ gZ >jmri\hlh kh khlolhe[Z gZ
]h~bgz

Dzdh rih _ h[+Z\_gh \h l4edhgZjbrjm gbl_ nbgZgabkdBb kh khklhe[Z gZ
A d_f\jb 9 ]hAbgZ h[\jkdbl_gZ >jmri\hih dhg ~h[Z\m\Zqb201 theg ZRin\ZZ|

> gZjb ~h~_dZ hklzgzlibl_ 1_dh\gb h[\jk@6838abekfMEZz+ gZjb Kihj_»
bgnhjfZpbbl_ h~ jZdh\h~AkI\hIh baghkhl h~ be«Z”b >_gZjb k_ h~rg_km\zZ
MijZ\Z azZ +Z\gb ija@h”BEghd gZ ~h[b\dZ aZ dhb kh]eZkgh aZibkgbdhl h~ g
dhgljhez ij_kf_l1zgz _ dzfz1Z aZ g_gZ\j gZgijkkdbZ|1&Z ~Zghd gZ gA[b\dZ
baghk H/843 be+Z"b > gZXjbh~\_Igh jZkoh”bl_aZz | _ @hhgBGZ b h[\jkdbl_ k_
ihlp_g_Ibrh~_dZ izZd ~h[b\dZ1Z aZ ]h”bgZIZ rlh aZzZ\jrb g® ]h™gZ f\jb

ij_ p_g_1Z az ih]lhj_ij_a_glbjZgbhl badhkegh Mi\jeggbl_ jZkoh”b

Fbke fkh j_a_j\z

GZr_ fbke_f_ _ "mkdZg aZ fh gbl_ _n_dlb h” ijZrZfz1Z gZ dhb k_ mdZm\Z \t
Hkgh\Z azZ fbke_f_ kh nbgZg9kbkdiba\ _rlZb <Z ij_a_glbjzzl h[e_dlb\gh \h kbl
fZl_jbeZegb Zki_dlb nbgZgkbkdZIZ jkhkKihtB2Zl $ZpbhgZd@Zbh” bnmabeZ
KdhiegZ " _g N d_f\jD]hrbgZ dZdh b j_amelZlhl h” jZ[hl_f_Ih b iZjbggbl_ I_
]lh~rbgzlzZz rlh Th]Zr azZ\jrb \h kh]JeZkghkl kh kf_Idh\h~k\_gbl_ klZg”"Zj*b ijb
J im[ebHZ\ jgBEZd ~hgbeZ



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.
BA<?RL:3 A: K?HIN:LG: >H;B<D:
AZ 1h~bgzlzZz dheZ aZ\jrm\Z gZ A d_f\jb
<hbee<zZ”"b ~_gZjb

;e _rdz 2019 2018
ljboh”b h” ijhrZ7[Z 15 249.721 249.035
HklZgZlb ijboh”b 16 38.879 51.364
Lihrhpb aZ fZl _jbeZeb b _g_j]lbeZ 17 (44.733) (28.608)
Lihrhpb azZ \jZ[hl _gb 18 (62.444) (51.048)
> ij_pbeZpbeZ b ZfhjlbaZpbeZ 5,6 (36.427) (47.649)
HklZgZlb hi jZlb\gb Ijhrhphb 19 (30.017) (28.568)
>h[b\dZ h” hi_jZlb\gb Zdlb\ghklb 114.979 144.526
NbgZgkbkdb ijboh”b 2.447 1.978
NbgZgkbkdb jZkoh”b (44) (26)
NbgZgkbkdb ijboh”b jZkoh”b g Ih 20 2.403 1.952
>h[b\dZ ij_~» h*"Zghgm\Zf _ 117.382 146.478
>Zghd gZ "h[b\dZ 21 (12.496) (14.973)
>h[b\dZ aZ ]h”"bgZlZ 104.886 131.505
HklZgZlZ k_hinZlgZ ~“h[b\dZ - -
<dmigZ k_hinZlgZ ~h[b\dZ aZ ]h~bgZlZ 104.886 131.505

;e _rdbl_ij_IklZ\m\ZZI khklZ\_g " e gl mdgZykibkdb



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

BA<?RL:3 A: IJHF?GBL? <H D:IBL:EHL
AZ Jh”*bgzlzZ dheZ azZ\jrm\Z gz A9d_f\jb
<h beeZ”b ~_gZjb

>j"Z\_g :dmfmebjz

dzibiz J-a-\! Ah[b\d;  <d4mig

Gz eZgmZjdlh~bgZz 365.360 6.299 177.940 549.599
ute0GNOSydd fis histlse jadydls i
MieZlZ gZ \brhd gZ kj_"k
N e h™ ZdmfmebjZgb ~h[t ) )
;mi | gZ JKF kh]eZkgh H (2.000) (2.000)
<eZ"Z e
ASktus Iste0dhoSydd fts

- - - - 2.000 2.000
fstilse jadydls ( ) ( )
>h[b\dZ aZ ]h*"bgZzlZz - - 104.886 104.886
HklZgZkZ hinZlgZ ~h[b\dZ - - - -
<dmigZ k_hinzZlgz ~h[b\d - - 104.886 104.886
Gz ~_d_f\jb ]h~bgz 365.360 6.299 280.826 652.485
Gz eZgmZijhb ]h*bgZz 365.360 7.096 46.435 418.891
($1:10/041 {01 s fisilse Is]
J \ZehjbazZpbgZlgdh\gb ) i
KT AKI\Z (797) (797)
ASkts Ist0dhoSydd fis

- - - 797 - 797
fisyiso jidydis i (797) (797)
>h[b\dZ aZ ]h~bgZlz - - 131.505 131.505
HklZgZzZlZ k_hinZlgZ ~h[b' - - - -
<dmigZ k_hinzZlgZ ~h[b\d - - 131.505 131.505
Gz ~_d_f\jb lh bgz 365.360 6.299 177.940 549.599

;_e_rdbl_ ij_IklZ\m\ZZl khklzZ\_g ~"_e gz md\gzyxkibkdb



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

BA<?RL:3 A: 1:JBQGBL? L?DH<B
AZ 1h~"bgZ1Z dheZ az\jrm\z gz ~_d_f\jb
<h besZ"b ~_gZjb

;e 2019 2018
Hi_jZlb\gb ZdlIb\ghklb
>h[b\dZ ij_~ hrZghqm\Zf_ 117.382 146.478
Bkijz\db az
>_ij_pbeZpbez 5,6 36.427  47.649
Hreh'_gb ijboh”b h~ AhgZpbb 16 (34.525) (43.260)
liboh~ h~ gZieZl_gb ij_loh~gh hlibrzgb i 16 (2.451)  (8.104)
G_Ih k_]ZrgZ \j_~ghkl gZ jZkoh"m\ZgZ h 19 195 166
JZkoh~ h~ hrl_Im\Zf_ gZ g_gZieZleb\b it 19 2.864  2.880
liboh~b h~ dZfzIb 20 (2.446)  (1.978)
JZkoh”b h” dZfZlb 20 41 9
>h[b\dZ h” jZ[hl ij_~ ijhf_gb \h hi_jz
P92 b dzlhlr_ 1= iht_g - 117.487 143.840
etscs jiod ofs 1 jieOlsdaidls SOYdlsOE:
AZebob (14.303)  (6.681)
Ih[Zjm\ZfZ h~ dmim\Zgb b hkiZgZIb ih[Z] 3817  2.508
H{\ikdb dhg Ah[Z\m\Zgb b hkiZgZIb h[\jk« 3818 (2.816)
Hi_jZIb\gZ ~h[b\dZ ih ijhf_gb \h h[jl_g d. 110.819 136.851
lezl_gb dzfZzlb (41) ©)
lezl_g _~Zghd h~ ~h[b\dZ (22.294)  (4.426)
G_Ih iZjbggb |_dh\b h” hi_jZIb\gb ZdIb\g 88.484 132416
Bg\_kibpbhgb Zdib\ghklb
GZz[z\dZ gZ g_~\b ghklb ihkljhedb b hi] (152.880)  (5.659)
ljbeb\b ih dZfZIb 2.446 _ 1.978
G_Ih iZjbggb |_dh\b h” bg\_klbpbhgb Zdl (150.434)  (3.681)
NbgZgkbkdb zdib\ghklb
Bkiezl_gb ~b\bA_g~b (2.000) :
Hheb\b h” bkieZl_gb ihaZefbpb kh dZfz (5.025) _ (6.226)
G_Ih izjbqgb |_dh\b h” nbgZgkbkdb Zdlb (7.025)  (6.226)
G_Ih ijhf_gb dZ- iZjbqgbl_ kj_~kI\Z b _d' (68.975) 122.509
1Zjbqgb kj_~"kI\Z b _d\b\Ze_glb gZ ihq_lIF 301669 179.160
1Zjbqgb kj_~kI\Z b _d\b\Ze_glb gZ djZ+hl 10  232.694 301.669

. e_rdbl_ ij_IkIZ\m\ZZl khklZ\nbgZ ek gRdba\ rizZb



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~_d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

1. HIRLB BGNHJF:PBB

3IGZpbhgzégZbh*bnmabe«Z KidhhgZlZfhrgbhl bjdikli\hlh_<Z\gh ij_lijbeZIb_
hkgh\Zgh h” <ez”ZlZ gZ JKim[pgBZd_"~hgbeZAKHhg azZz hkgh\zf_ gz 3l
GZpbhgzZegZbh”~"bnmabezZz ~hg_k_g gZ eZgmZijb lh”*bgZz

>jmrl\hlh _ j_]bkljbjZgh \h P_gljZe_g J_]bkl_jKgX_ JgEdiflebthgbeZ Fh2 ?
[ b > eh\h”_g [jhe K_2~brl_Ih gZ >jmriI\hlhKdhilm_ gZ ;me
=hp_ >_eq_\ [j Kdhie_

<h khleZkghkl kh ge_bghhaAZzZdkgh\Zf_ gZ 31 GZpbhdghewZsZdbihr”, Ke
< _kgbd gz JF [j b ~hihegm\Zf_ \hiKgh\gZ ~_sghkl gZ >jmri\hlh hinZ..Z

- jZa\he ijh_dlbjzf_ baljz”[Zz h*j"m\Zf_ b mihlj_[Z gZ hkgh\gzlz jz~
fi_"Z gZ 1_jblhjbeZ1Z gZ J Km\[ejlydEZd_"hgb-Z

- h[_a[_"m\Zf_ ij_ghk _fbIm\zZf_ b ~bkljb[mpbeZ gZ jZz*"bh b |_e_\babkdl
Ajm]lb bgnhjfZpbkdb kh”j"bgb gZf_g_Ib azZ hirl ijb_f \h keh[h~_g ijhkl
dZ[eh\kdZ j42eh\babkdZ fj_"Z gZ |_jblhjbeZIZ gk_J_jg&éd¥hgb+Z

- hl_a[_"m\Zf_ gZ Il_e_l_dk ij_ghk gZ ih~Zlhpb ij_dm jZ#bhknb ~jm]b n
hkgh\gZlZ jZz"blegihij_"Z

- h[_a[_"m\zZf_ _fblm\Zf_ gZ ihk_[gb ijh]jzfb azZz bgnhjfbjzf_ azZgm\n
dmelmjgbl_ b bklhjbkdbl_ IjZ"bpbb b azZ h*j " m\Zf_ b mgZij_"m\Zf_ ¢
bk_e_gbpbl_b Ajm]b 1jZ|Zgb hR_J_joE&ddZhgbeZ dhb "b\_ZI \h khk_"gbl_
a_feb MijZz b *jm]b dhglbg_glb b

- dhgljhezZ b f_j_f_ gZ d\Zebl_Ihl b ihdjb_ghklZ gZ I_jblhjKkeX1¥9dZ J_im]Je
FzZd_"~hgbe+Z kh jZ*"bh b I_e_\babkdb kb]JgZeb _fblm\Zgb h FJL dZdh b d!
gZ ij_gdb h™ ~jm]b jZ"bh~"bnmagb klZgbpb

Kh gh\bl_ azZdibgkdgb h[eZ\ gb gZ 3meb l]h*bgzZz \h Kem'[_g \_kgbd [
J_im[eb&Z\_jgZ FZd_~hgbe+zZ ba\jr_gb k_ baf_gb b ~hihegm\zZfz \h ~_eghklZz
lj_ljibeZIb FZd_~hgkdZ JZ"bhAKnmiebsZHIImdZ b ~_nbgbjZgbl_ "~ _eghklb gZ
FZd_"~hgkdzZ JZ~"bb¢Zanmea_ k_

- ij_ghk b _fblm\Zf_ gz ijh]jzfbl_ b ijh]jZzfkdbl_ k_j\bkb rlh ]b h[_a
«Z\gbhljZz"bh”"bnma_g k_j\bk FZd_"hgkdZ jZ”"bhl_e_\babeZ \h gZlZfh
FJL kh]lezkgh kh AZdhghl aZz Zm~bh b Zm~bh\bam_egb f_~*bmfkdb mkem

- 31 FZd_~hgkdZzZ JZnbdbEK@his _az ihlj_[bl_gZ FJL _dki_jbf_glZegh ij_g_Kki
b _fblm\Z ijh]jZfb b beb ijh]jZfkdb k_j\bkb h[_a[_~m\Z ~hihegbl_eghb
_fbIm\Zf_ beb ij_ghk gZ ijh]jZfb b beb ijh]jZzfkdb k_j\bkb gZ jZaebqq
| _oghehrdb ieZlnhjfb \ja hkgh\Z &Z khmihpbegy h” kljZgZ gZ <eZ"ZIZ ¢!
J im[ebdZ K _\ jgZ FZd_"hgb-+Zz
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~_d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

1. HIRLB BGNHJF:PBB ijh*he m\z

- dhgljhez b f_j_f_gzZ d\Zebl_Ihl b ihdjb_ghklZ gz I_jblhjbeZIZ gZ J_imJ[e
FzZd_"~hgbeZ gZ ijh]jZzfkdbl_ k_j\bkb dhb ]b ij_g_km\Z bijb*Zllbh\Z «Z\ghlh

- h[_a[_"m\Z hilbgdZ bgnjZkljmdImjZ b ijb*jm gb kj_~kI\Z azZ ihlj_[bl_ gZ |
aZ gb\gh Z]j_1Zpbkdh ih\jam\Zf_ kh ijbklZigh EURDGEDQG fj_"b

- ih\jam\zZf_ gZ bgklblmpbbl_ h” «Z\gbhl k_dlhj b ehdZpbbl_ azZ [_kieZl_g
ijbklZi \h _~pbb_ gZ ehdZegZlZ kZfhmijzZ\Z gZ GZpbhgZegZlZ hilbqdZ Ij
fj_~Zz

- h[_a[_"m\Zf_ gZ ijbklZzigh EURDGEDQG fj_"b b kj_"kI\Z \h h[eZklIbl._
"h\he_g dhf_jpbeZe_g bgl_j_k aZ bg\_klbpbb azZz \Zdh\ \b” gZ fj_"b kh p_
bkibl_ ~Z ]1b dhjdXklgE djZegbl_ dhjbkgbpb ~Z bf h[_a[_~Z] EURDGEDQG
bgl_jg_I b Ajm]b

- >jmrl\hlh fh™_ ~Z hkI\Zjm\Z b “hihegbl_egb Zdlb\ghklb b mkem]b kh gZ"h
jZ"bh~bnmagb fj_"b ih\jazgb kh hkgh\gzlZz ~_eghkl Z hkh[_gh azjz*
_dhghfbgghbklhjf _ gZ |_ogbqgdbl_ b qgh\_qgdbl_ dZiZpbl_Ib b hkI\Zjm
"hihegbl_e_g ijboh”

Hkgh\gZ ~ _egtkI>jm\hlh _ j_]bkljbjZgZ kihj_» rbnjz A _eghklb gZ [_'bq
| e _dhfmgbdZpbb\hs ijh_dlbjZf_ baljZ*[Z b h”j’m\Zf_ gZ hkgh\gZIlZ jZ~bh
fi *ZgZ |_jblhjbeZ gZ J_ik[ebdEZd ~hgb+Z

>imri\hlh 1b ba\jrm\Z k\hbl_ zdIb\ghklb ij_dm

- ljb jZz*bh fj_"b gZ meljzZz djzZldb [jZgh\b <O< NF

- _N™gZ jZ"bh fj_"Z gZ kj_"gb [jZgh\b K;

- "b]blZze_ g fmelbie_dk h<;

- fj_"Z aZzZ fbdjh[jZgh\b *"b]lZedklgb \jkdb
>jmrl\hlh _ nhjfbjZgh kh p_e ~Z ]b bkihegm\zZ <Z\gbl_ ihlj_[b gZ ]jZ|Zgbl_ k
_dhghfbggh jZkihezZ]Zf_ gZ kh[jZgbl_ kj_~kI\Z h~ ~Z~ _gbl_ mkem]b \h kdehi g

>jmrl\hlh ¢«Z h[Z\m\Z k\heZI|Z ~_+ghkl \ja hkggid@hgEdkZe [2f5dZAZb |hZ
- AZdhg aZ hkgh\ZfGZgpb By ZeHYoh bnmabkedhieKem ' [_g \_kgbd gZ JKF

[] b ~hihegm\Zf_ \h, 143/2019, 143/2019,152/2019):
- AZdhg az +Z\gb ij_lijbeZIbeZ KIKF{jkgbd gZ b
97/10)

- AZdhg aZ _e_dljhgkdb dhfmgbdzZpbbKK[]g <jkgbd gz J
- AZdhg aZ jZz*bh”bnmagZ ~_+ghkl Kr[j<jkgbd gz J
b )
- AZdhg azZ Zm”bh b Zm”~bh\bam_egb f_~bmfkdb mkekRHRb[] Ke <jkghb
184/2013;13/2014; 44/2014; 101/2014; 132/2014 b ).
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZ1Z dheZ azZ\jrm\z gz  ~_

Kbl _

baghkb k_ bkdZ Zgb \h be«Z”b ~_gZjb hk\_g IZfm dZ~_ rlh _

d_f\jb

ihbgzZzdm g

1. HIRLB BGNHJF:PBB ijh*he m\z

HjlZgbazZpbhgzlZ kljmdImjZz gZ >jmri\hih Ah gtAdhhgd hk ke b

> eh\gb _~bgbpb k_dlhjb

A [HenosHa egmHMLa 33 EKOHOMCKM NpaBHM 1 onwTh paboTtu

- CeKTOp 3a eKHOMCKM paboTy,

- CeKTop 3a HOPMAaTUBHO NPaBHM 1 ONWTN PaboTK, YOBEUKM pecypcH,

A [OenosHa egmHuua 3a MNpeHoc n eMutyBame

- Cektop EMuncroHa TexHuKa n

- Cektop TenekomyHukaumm

A DenosHa eguHMua 3a Pa3Boj U nHPpacTpyKTypa
- CekTop UHdpacTpyKTypa

- Cekrtop Pa3Boj 1 nuBectnuunm

OpraHn3auMoHu eANHNLM HaABOpP 04, Ae/I0BHUTE eANUHULM

- [Owupekumnja n CamoctojHo ogaeneHue 3a BHaTpewHa KoHTpona n Pesusuja

HjlZgbl_gZ >jmrl\hlh kh]leZkgh gqe_g

Gz~ahjgbhl hA[hj az dgglfEeZbezerggzgkbkdh jZ[hl_f_

MijZ\gbmr[hj gZ ~_d_f\j®]h~bgZz _

ha AZdhghl aZ +Z\gb ij_lijbsZIbeZ k_ |
b >bj_dlhjhl

\h ke_~gbhl khklz\

Bf_ b ij_abf_ lhabpbeZ MH
JZaf_gZ Q_db... >mjh\b... lj_lk_"Zl_e

< ]bf K_ehbfb AZf_gbd ij_Ilk_"ZI_e
>bhgbk LZgZkdh\kdb Qe_g

:beeZgBp_kdz Qe_g

:eZ*"bg :ebm Qe g

FZjdh FboZbehkdb Qe g

FZeZ = jZkbfh\kdZ Qe g

GZ™ahjghi[hj gz AN d_f\jdlh*bgZ _ \h ke_"gbhl khklZ\

Bf_ b ij_abf_ lhabpbeZ GHd

KZrh 3Zdh\e_kdb AZf_gbd ij_lk_"ZIl_e
<Ze glbg LZk_\kdb Qe_g

>jblZFbnlZjb Qe_g

Fz]"Ze _gZ KzZ\_\kdz Qe ¢

Gz ~_d_f\jb lhabgZz >bj_dlhj gz

kljZgZ gZ MijZ\gbhl h~[hj kh H emd A jhe

ljhk_qggbhl [jhe
lh*bgZ bag_ebnp\Zl ebp@018: 117 ebpz

lj _lijbjeZMibjhf :eflb
lhAbgz

bal[jzg h~

9Z \jz[hl_gb \h >jmri\hlh aZ ad\{bmXZZg&h+Z " _d_f\9b
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~_d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

2. KF?LDH<H>KL<?GB IHEBLBDB

<h ijh*he _gb_ k_ ijbdzZz Zgb hkgh\gbl_ kf_Idh\h”AkI\_gb iheblbdb mihlj_
ih~lhlh\dZ1Z gZ h\b_ nbgZgkbkdb ba\_rlZzb H\b_ ihebligdb §_Idhgakkibll_glgh
ijbdz Zgb ]h~"bgb hk\_g “hdhedm g_ _ ihbgZdm gz\_~_gh

2.1. Hkgh\Z az ih~]hlh\dZz

H\b_ nbgZgkbkdb ba\_riZb k_ ih~]hI\_gb \h kh]eZkghkl kh AZdhghl az Ij]
skem'[_g \_kgbd gZ JF' [j b 1jZ\begbdhld\& KAh f_ kf_I
sKem'[_g \_kgbd gZ JF’ [j hr A d_f\jb 1h"bgZ [j hA lh~"bgZz
JhAbgZ Kihj_~ h\hes IjZ\begbd k_ ijhibrm\Z \hA_f_Ih kf_Idh\h~kI\h \h kh]
F_ ImgZjh~gbl_ klZg~Zj*b aZ nbgZgkbkdh ba\_kIim\Zf.b FiK KB hedkerm@m¥2Z gz

ihklhegbhl dhfbl_I azZ Ilhedm\zf_ IDL b Lhedm\Zfz gz Dhfbl_Ihl az |
f_|mgZjh~ghlh nbgZgkbkdh ba\_kIim\zZf_ mliI\j~_gb h” HA[hjhl aZ f_|mgZjh~gb k
klzg~rzZj~"b DLFNB ba”z”_gb gZ <ZgmZjb ]h~bgz

NbgzZgkbkdba\_rlzZzb k_ ih~]1hl\_gb kihj_~ dhgp_ilhl gZ bklhjbkdz \j_~ghkl &
nbgZgkbkdbl_ kj_"kI\Z jZkiheh'eb\b azZ ijh”"Z°[Z b nbgZgkbkdbl_ kj_"kI\Z
\demgm\Ze...b b ~_jb\ZIlb\gb bgkljmf_glb Ahdhedm ihklhezl dhb k_ f_jzZlI
\j_~ghkl HKgh\az f_j_f_ gzZ k_dhe ih_~bg_qg_g \b” gZ kj_~kl\h h[\jkdZ ijboh
k_~_I1Zegh hibrZgb \h ijh*he _gb_ gZ h\ZZ ;_e_rdZz

Ih~Thlh\dZlZ gZ h\b_ nbgZgkbkdb ba\_riZb \h kh]J]eZkghkl kh FKNB ijbnZl_gb
J_ im[ebdk_\_jgZFZd_"hgbeZ [ZjZ migQ_[j_~_gb djblbggb kf_Idh\h” kI\_ghb
ijhp_gdb LZZ bklh 1ZdZ [ZjZz JZdh\h”kI\hlh gZ >jmrl\hlh ~Z mihlj_[m\Z k\ht
ijhp_khl gz ijbf_gZ gz kf_ldh\h~kI\_gbl_ iheblbdb [h”*jZq<ZlZ rlh \demgm)
kl_i_g gZ ijhp_gdZ beb dhfie_dkgh&iZIZebhilhjlz ij_lihklZz\dbl_ b ijhp_gdbl_ Kk
agZqZegb aZ nbgZdplkhkdlizb k_ h[_eh”_g Ib \h ; e rdz AgZqZegb kf_Ildh\h
ijhp_gdb

>jmrl\hlh «Z \h~b kf_Ildh\h”~kI\_gZlZ _\b”"_gpbeZ b ih~]1hI\m\Z nbgZgkbkdhb
ehdzZegzlz \Zemkdl_~hgkdbgzj FD> beb >_gZj dheZ ij_IklZ\m\Z nmgdpbhgz
ij_ a _glZpbkdzZ \ZemlZz

NbgZgkbkdbl_ ba\_rlzZb k_ ih~lhl\_gb kh khklhe[Z gZ b aZ ]h”bgbl_ rlh aZz
AN d_f\jb 9 b 8 ]h~bgZ L _dh\gbl_ b kihj_~[_gbl_ ih~Zlhpb ijbdZ Zgb \h
nbgZgkbkdb ba\ _rlZzb k_ bajZza_gb \h be<Z”b > gZjb hk\_g “hdhedm g_ _ |

HgzZfm dz~_ rlh _ g_hioh”gh gzZijz\_gb k_ ijbezZ]lh*m\ZfzZ \h ij_a_glZpbezZIlZ g
ih~"Zlhpb kh p_&zZbkZZh~]h\ZjZ gZ ij_a_glZpbeZlZ gZ |I_dh\gbl_ ih~Zlhphb
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~_d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

2.2, KljZgkdb \Zemlb

LizgkZdpbbl_ ~_ghfbgbjZgb \h kljZzgkdZ \ZemlZ k_ bkdZ Zgb \h FZd_~hgkdb >
gZ hnbpbeZegbhl kj_~ g dmjk gZ ~_gBlZgZKjjZkkzl@Zbe h[\jkdbl_~ ghfbgbjZgb
\h kljZgkdZ \ZemlZ k_ bkdZ Zgb \h FZd_~hgkdb > _gZjb 3> gZjb" ih kj_~gbh
:29dZ gZ J_imkebdFgEZd _~hgb+Z gZ ihke_~gbhl ~_g h” ij_kf_ldh\gbhl i_jbh~
Ah[b\db b azZ]m[b dhb ijhbae_]m\ZZl h~ dmjkgbl_ jZaebdb ijbdZ Zgb k_ \t
k_hinzlgzlzZ ~h[b\dZ dZdh ijboh”b beb jZkoh”b h” nbgZgkbjZf_ \h i_jbh~h
gZklZgm\Zf_ Kj_~gblkgb~dmtke_\b dhb [_Z ijbf_g_Ib aZ ijbdZ " m\Zf_ gZ ihabpl
Ba\_rlZ+hl aZ nbgZgkbkdZl1Z khklhe[Z ~_ghfbgbjZgb \h kljZgkdZ \ZemlZ k_ ke

A d_f\jb 9 A d_f\jb
MK > 54,9518 > gZ] 53,6887 > gZj
2MJ 61,4856 > QZ|j 61,4950 > gZj

23. G_™\b ghklb ihkljhedb b hij_fz

G_"™\b ghklbl_ ihkljhedbl_ b hij_fzlZ k_ _\b”_glbjZzZIl ih gZ[Z\gZ h”ghkgh ij
gZ[z\gzZz \j_"ghkl gzZfze_gzZ azZz Zdmfmebjzgzlz *~_ij_pbeZpbez b j_a_j\bjZ
hrl_Im\Zf_ ~hdhedm ihklhb GZ[Z\gZzZIZ \|_jtglplb\dém¢mjpzZdlgh k_ h*g_km\zZZzZI
9Z gZ[Z\dZlZ gZ kj_"klI\zlz

Ij_lihklz\_gzlz gzZ[zZ\gZ \j_"ghkl ij_IlklZ\m\Z j_\ZehjbabjZgZ gZ[Z\gZ \j_’
h~j_~ _gb klZ\db gZ g_"\b ghklbl_ b hij_fZlZ dhb k_ j_\ZehjbabjZgb \h i_jbl
ZgmZijb ]h~*bgzZ ih izl gZ ijbf_gZ gZ dh_nbpb_glb aZ bg”_dkbjZf_ mI\j* ¢
kljzgZ gZ >j Z\gbhl AZ\h™ aZ KlZlbklbdZz

?n_dlhl h® j_ \ZehjbazZpbeZlZ gZ g_"\b ghklbl_ ihkljhedbl_ b hij_fZ1Z \h I_dhl
_ bgbpbezZegh _\b" glbjZzg gZ kf_IdzlZ gZ j_ \ZehjbazZpbhgbl_j _a_j\b dh
khklz\_g ~_e gZ kf_IldbiblBehl Ihke_~h\Zl_egh gZ djZ<hl gz ]h~bgZ h\b_

k j_dezZkbnbpbjzZzgb ij _dgb  _gb gz kf 1dzZlZ gZ ZdmfmebjZgzZlZ ~h[b\dZ

P gZlZ gZ gqbg_f_ gZ kj_~kI\ZIZ ba]jz~_gb \h khikI\_gZ j "bez k_ khklhb
fZI_jbeZe ~bj_dlgZ jZ[hlyXHkbezZIgb hirlb ijhba\hAgb Ijhrhpb

Ilhke _~h\zZl_egbl_ gz[z\db k_ \demg_gb \h _\b~_glbjzgzlZ \j_~ghkl gZ kj_A|
ijbagz\zzl dzdh ihk_[gh kj_~kI\h khh~\_Igh kzfh dh]Z ihklhb \_jheZIghkl h~
_dhghfkdb dhjbklb aZ >jmri\hithik\fA@gkZ kb dh]Z Ijhrhdhl gZ k1Z\dZIZ fh'_ jZan
AZ k_ baf_jb

Kbl_ ~jm]b j_~h\gb h”Ajm\ZfZ b ihijz\db k_ _\b~_glbjzzl dZdh jZkoh”b \h E
k_ hinzlgzlZ ~h[b\dZ \h |_dhl gZ i_jbh~hl \h dhe k_ «Z\m\ZZ|I
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2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

G_™\b ghklb ihkljhedb b hij_fZ ijh*he m\Z

G_ k_ ij_kf_Im\Z ~_ij _pbeZpbeZ gZ a_febrl_lh b bg\_klbpbbl_ \h I_d > ij_
hklZgzlIbl_ klzZ\db gZ g_~\b ghklbl_ b hij_fz1Z k_ ij_kf_Im\Z ijZ\hijhihjpbhgZ«
AZ k_ jzZkij_~_eb gZ[Z\gZI|ZitbklZ\ijgZ1Z gZ[Z\gZ \j_~ghkl ~h gb\gbl_j _ab’mz
\j_~ghklb gba ijhp_g_Ibhl \_d gZ mihlj_[Z dZdh rlh ke_~b

=iz~ _“gb h[+_dIb 40 1Th~bgb

Dhfieml_jb lTh~bgb

lhlhgkdb b ~_eh\_g bg\_glZj

f [_e b ljzgihjlgb kj_~kI\Z 45 1h~bgb

J _ab”mZegbl_ \j_~ghklb gZ kj_~kI\Z1Z b ijhp_g_Ibhl \_d gZ mihlj_[Z k_ ij
Ahdhedm _ ihlj_[gh k_ dhj_]bjzzl gZ k_dhe ~ZImf gZ ba\_kilm\Zf_ Dh]Z _\bA"_
kj_~kI\hIh _ ih\bkhd h”~ g_]h\bhl ijhp_g_| gZ~hf_kle&ZVv kaghkibim\2 "y
g_]h\bhl gZ~hf_kleb\ baghk

liboh~bl_ beb jZkoh”bl_ ih\jazgb kh him|m\ZfzZ k_ h”j_~m\zZzZl ih izl gz
ijbeb\bl_ kh _\b” _glbjZgbhl baghk JZaebdbl_ k_ \demqg_gb \h Ba\_riZehl ¢
Ah[b\dZ \h i_jbh~hl dh]Z gZklZgm\ZZ]

24, G _fzZl_jbeZegb kj_~kI\Z

G_fZl_jbeZegb kj_~kI\Z kl_dgZlb h” kljZzgZ gZ >jmrl\hlh kh ~_nbgbjZg \_d g
f jzI kihj_~ gzZ[Z\gZ \j_"~ghkl gzZfZe _gZ azZ ZdmfmebjzZgzZz ZfhjlbazZpbez |
hrl _Im\Zf _

Ilhke_~h\Zl_egbl_ gz[z\db k_ dZiblZebahjzdhkZijhdE]ghkl h” ijbeb\ gZ bAgb
_dhghfkdb dhjbklb az >jmri\hih ih\jaZzgb kh k1z\dzIZ b dh]Z gZ[Z\gZIZ \]j_~g
fh*_ jzamfgh ~Z k_ baf_jb

SthH ks jiehSd HsWise ji
Lihrhpbl_ ih\jazgb kh jZa\hehl beb h~j"m\Zf_Ih gZ dhfiem|_jkdth Kkhnl\_jkdb
ijbagz\zzl dzdh ljhrhpb \h fhf_glhl gZ gb\ghlh gZklZgm\Zf_ Ljhrhpbl_ ~bj_d
kh ij_ihagzZleb\b b mgbdZligb khnI\_jkdb ijhba\h~b dhgljhebjZgb h” kljZgZ g
dhb gZe\_jheZligh .._ kha”z~zl _dhghfkdb dhjbkib rih .. iflkegZ”Mygzl Ijhrh
lJh"bgz k_ ijbagz\zzl dzdh g_fzl_jbeZegb kj_~kI\Z Ljhrhpbl_ aZ jZa\he g
khni\_j dhb k_ ijbagz\zzl dzdh kj_~kI\Z k_ ZfhjlbabjzZgb dhjbkl_s..b ijZ\hijl
f 1h~Z \h |_dhl gZ i_jbh” h~ i_I JhAbgb
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2. KF?LDH<H>KL<18BBLBDB ijh*he m\Zz

2.5. Hrl_Im\Zf_ gZ g_nbgZgkbkdbl_ kj_~kI\Z

G_"\b ghklbl_ ihkljhedbl_ b hij_fzZlZ dzZdh b g_fZl_jbeZegbl_ kj_"~kI\Z kh ~_r
mihlj_[Z k_ ijh\_jm\zZZzIl aZ ihklh_f_ gz fh gb hri_Im\ZfZ k_dh]Zr dh]zZ h*j_"_g
ijhf_gb gz mke mdzZz m\zzl ~_dzZ _\b”~_glbjZzgbhl baghk gZ kj_"~klI\zlz g_ fl
gZ~hf_klb K_dh]zZr dh]zZz _\b”~_glbjZzgbhl baghk gz kj_"~kI\ZlZ ]1h gZzZ~fbg
gZ~hf_kleb\ baghk k_ ijbagz\Z azZ]lm[Z h” hrl_Im\Zf_ GZzZ~hf_kleb\bhl bagt
ih\bkhdbhl baghkmitgf_Ih ijh*Z gZlZ p_gZ b mihlj_[gzZlzZz \j_~ghkl gZ kj_~kI\ZI
ijhr"z2°gz1Z p_gZ _ baghk dhe k_ ~“h[b\Z h” ijh*rZ [Z gZ kj_"~kI\h \h IjZgkZdpb-
ba\_kl_gb km[s_dIb ~h~_dZ mihlj_[_gZlZ \j_"~ghkl _ k_]ZrgzlzZ \j_~ghkl gZ ijl
Jhlih\bgkidbeb\b rlh k_ hg_dm\Z ~Z ijhbae_aZzl h® dhglbgmbjZzgzlzZ mihlj_[Z gZ
h~ gb\ghlh him|m\Zf_ gZ djZ<hl h® mihlj_[gbhl \_d GZ~hf_kleb\bl_ baghkb k
ih_~bg_qgb kj_"kI\Z beb Zdh _ IhzZ g_fh'gh azZ p_ezZlZ ]1jmizZz gZ kj_"kI\Z
]hih\bgZz

26. NbgZgkbkdb kj_~kI\Z

>jmri\hlh ]b deZkbnbpbjZ k\hbl_nbgZgkbkdb kj_~kI\Z \h ke _~gbl_ dZl _]hjbt
kj_~kI\Z ih h[e_dlb\gZ \j_~ghkl ij_dm ~h[b\db b aZ]m[b dj_"blb b ih[Zjm\Zf
kj_~kI\Z dhb k_ gm\zZzIl ~h ~hki_\Zf_ IkjnblgXgkpkidiheh b\b azZ ijh~rZ [Z
DeZkbnbdzZpbezZlZ aZ\bkb h” p_ebl_ azZ gzZ[Z\dZ gZ nbgZgkbkdbl_ kj_ ~klI\z
deZkbnbpbjZ nbgzZgkbkdbl_ kj_~kI\Z \h fhf_glhl gZ gb\ghlh ij\bggh ijbagz\Zf_

NJe0dhdhed e JHnlso0 i tB' JSIsdod0 ot jHuBMIs tejSk HsBdaSd d LOGEBG

NbgZgkbkdbl_ kj_AkI\Z ih h[s_dIb\gZ \j_~ghkl ij_dm ~h[b\db b aZ]m[b k_ nbg2z
gZf_g_Ib az Ij]m\Zf_ ?7~gh nbgZgkbkdh kj_~kl\h k_ deZkbnbpbjz dzdh kj_~k
1jJm\Zf_ ~hdhedm k_ kl_dgm\Z kh p_e ~Z k_ ijKf2Z*kI\&I Zj\hithdZBEddZ] _JhjbeZ
k_ dezZkbnbpbjzzl dzdh |_dh\gb kj_~kI\Z Kh khklhe[® §Z 8 Jh dgfXjb
>imri\hlh g_fZ deZkbnbpbjZgh kj_~kI\Z \h h\ZZ dZ|_]hjbeZ

NJEOEhdhCd s jHMlso0 Ssd fj Yzo00ls HEs HEMY joO< J

<eh m\ZfZ gqm\Zgb ~h ~hki_\2fjbWlbygb nbgZgkbkdb bgkljmf_glb kh nbdk
i _jbh~Ab gZ hliezlZ b kh nbdk_g i_jbh” gZ ~hki_\Zf_ dhb >jmri\hlh bfZ gZf_jZ
]b qm\Z ~h i_jbh~hl gZ ~hki_\Zf_ Kh khklhe[Z §2 8 ]W"tgB >jmri\hih

g fZ dezZkbnbpbjzZgh kj _RkZ\Z dBl_]hjbsZ

stejHdlsd d tfsBOtelzo0< 0

Dj_~blbl_ b ih[Zjm\ZfZlZ-~kib\Glb\gb nbgZgkbkdb kj_~kI\Z kh nbdkgb &
A | _jfbgbjZgb ieZz..zZfz dhb g_ dhlbjzzl gz zdlb\_g izazj Lb_ k_ \demgq_
ki ~"kI\Z hk\_g aZ hgb_ dhb ~hki_\ZZI \h4_jbh’kilpbhk} ~ZImfhl gZ Ba\_rlZshl
aZ nbgzZgkbkdzlZ khklhs[Z Dj_~blbl_ b ih[Zjm\ZfZIZ gZ >jmri\hlh gZ ~ZImfhl
aZ nbgZgkbkdzlZ khklhe[Z k_ khklheZl h~ ih[Zjm\ZfZ h” dmim\Zgqb ~Z~_gb ih
ih[Zjm\ZfZ dZdh b iZjbqgb kjdVIRIZZ tylb
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2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

NbgZgkbkdb kj ~KJhZ2he m\Z
NJGOEhdnSd fts_jHilso0 eOhisksykzded LO HissHOXBO

NbgZgkbkdb kj_~kI\Z jZkiheh eb\b az i{h" d\[ZIKb gdhb k_ dj _bjZgb \h h\zZ
dZl_]hjb+Z beb izdegkbnbpbjZgb \h [beh dh+Z h” hklZgZlbl_ dzZIl_]hjbb Lb_ k
\h g_|_dh\gb kj_~kI\Z hk\_g Zdh jzdh\h~kI\hlh g_fZ gZf_jZ ~Z ]h him|b \eh m\.

f k_pb h~ ~AZImfhl gZ ba\_KhmkBklhe[Z gZ A d 9\jib 8 ]h~bgz
>imri\hlh g_fZ deZkbnbpbjZgh kj_~kI\Z \h h\ZZ dZl_]hjbsZ

YedLE090 § d Bt J %O WdkOEhdhSdls j fits jHilse0

GZ[z\dbl_ b ijh~rZ [bl_ gZ nbgzZgkbkdbl_ kj_"kI\Z k_ _\b~_glbjzzl gz “
ljZgkZdpbsZlZImfhl gZ dhe rlh >jmri\hlh bfZ h[\jkdDdbetZ ijh*&mi kj_~kl\hlh

NbgZgkbkdbl_ kj_~kI\Z dhb k_ ijbagz\zZzZl kihj_" h[e_dlb\gZ \j_~ghkl ij_dm ~h][
ihg_lgh k_ ijbagz\zZZIl kihj_»~ gb\gZIZ h[s_dlb\gZ \j_~ghkl ijb rlh Ijhrhpbl_gZ I
k_ijbagz\zZzZl \h Ba\_rlZ+hl aZ k_hbAlmzNdbdghdkbkdbl_ kj_"~kINZ ij_klZgm\ZZI
k_ijbagz\zzl ih bkl_dhl gZ ijz\zZI1Z azZ ijbfZf_gZ iZjbggbl_1_dh\b h” nbgZgkhb
beb ih gb\ghlh ij_g km\Zf_Z >jmrl\hlh ]b ij_g eh agZgbl_egh kbl_jbabph
khikl\_ghklZ NbgZgkbkdhbhZ jEkihklh eb\b aZ ijh*Z [Z b nbgZgkbkdbl_ kj_"kl\z
h[e_dlb\gZ \j_~ghkl ij_dm ~h[b\db b azZ]m[b ihke_~h\ZI_egh k_ _\b”_glbjZc
h[s_dlb\gZ \j_~ghkl Dj_"blbl_ b ih[zZzjm\ZfzlZz k_ ihke_~h\ZI_egh _\b”"_¢
ZfhjlbabjZzgzZ gZ[zZ\gZ \j_"gHkl[Ehg@ih_ Ih~hl gZ _n_dlb\gZ dzfzlZ Kbl_nbgZgk
kj_"~kI\Z dhb g_ k_ ijbagz\zzl kihj_” h[e_dlb\gZ \j_~ghkl ij_dm ~h[b\db b aZ]
ijbagz\zzIl ih gb\gzZIZ h[e_dlb\gZ \j _~ghkl alhe_f gZ aZ ljhrhpbl_gZ ljZgkzZdp

>h[b\dbl_ beb azZ]m[bhf _BZIZ gZ h[+_dIb\gZIZ \j_~ghkl gZ kj_~KI\ZIZ ih h[e_
\j _~ghkl ij_dm ~h[b\db b azZ]m[b k_ \demgm\ZZl \h ~h[b\db azZ]m[b \h i_jbh~hl
liboh”bl_ h” ~b\b~A_g~b k_ ijbagz\zZl \h ~h[b\db az]m[b dZdh ~_e h” hklZg:z
fhf_glhdh]Z >jmri\hlh bfz \hkihklZ\_gh ijZ\h gZ ijbeb\ h” Ab\b~A_g~Z

lihf_gbl_ gz h[s_dlb\gzlz \j_~ghkl gZ fhg tZigblZjghl g \eh m\Zfz
dezZkbnbpbjzgb dzdh jzZkiheh'eb\b az ijh~z'[Z k_ ijbagZ_gb \h hklzgzlzl
Ahb\dZ

Dh]Z oZjlbbl_ h~ \jdegkkinbpbjZgb dZdh jZkiheh eb\b azZ ijh~Z [Z k_ ijh~rZ\ZZI
hrl _| _gb ZdmfmebjzgzlZ dhj_dpbezZ gZ h[e_dlb\gzlZz \j_~ghkl ijbagzZ gz \I
\demgm\Z \h ba\_rlZehl aZ k_hinZlgZ ~h[b\dZ dZdh “h[b\dZ beb aZ]m[Z h" \el
h~ \j_~ghkl \hjbihAhl gZ dhe k_ h”g_km\ZZl DZfZlbl_ h™ kj_"kI\ZIZ jZkihel
ijh~rz[Z2 ij_kf_lZgb \ja hkgh\Z gZ _n_dlb\gZlZz dzfZlgZ klzZidZ k_ ijba
Ah[b\db aZ]lm[b dZdh nbgZgkbkdb ijboh”b Ijboh”b h”~ ~b\b~_gb h” nbgZgkt
jZkiheh eb\b azZ ijrR [ijbagzZ\ZZl \h ~h[b\db aZ]m[b dZdh ~_e h”™ hklZgZlbl
\h fhf_glhl dh]Z >jmri\hlh bfZ \hkihklZ\_gh ijZ\h gZ ijbeb\ h™ "b\b~_g~Z

I JtftsdLz090< j 0 WlzowhdhSdls j e jHilse0
NbgZgkbkdbl  kj_~kI\Z ij_klzZgm\zZZl ~Z k_ ijbagz\ZZl ih LkbfBAR] @zZ ijZ\ZIZ .

iZibqgbl_ |_dh\b h” nbgZgkbkdbl_ kj_~kI\Z beb ih gb\ghlh ij_g_km\Zf_ Z
ij_ g_eh agzqbl_egh kbl_ jbabpb b dhjbklb h” khikI\_ghklz
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2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

NbgZgkbkdb kj ~kI\Z ijh~he m\Z
JPls jlske0< jlsts 40 Wdnothdhedls j fis jHilse0

a. Kj_~kI\Zz _\b~_glbjzZzgb ih ZfhjlbabjzZzgz gzZ[Z\gZ \j_~ghkl

GZ k_dhe ~ZImf gZ Ba\_rlZehl aZ nbgzZgkbkdzZ khklhe[Z >jmriI\hlh ijhp_gm
h[e_dIlb\_g ~hdZa azZ hrl_Im\zZf_ gZ _"~gh nbgzZgkbkdh kj_~kl\h beb ]jmiz
kj_~kI\Z NbgzZgktkldhkih\h beb ]jmizZlZ gZ nbgZgkbkdb kj_~kI\Z k_ hrl_I_ghb
ihjz~b hri_Im\zZf_ k_ _\b~_glbjz kzfh Zdh ihklhb h[e_dIb\_g ~hdZa azZ hrl.
j_amelzl gz _~_g beb ih\_..._ gZklZgb dhb k_ kemqgbe_ ih ij\bgghlh ijbagz\zf
N dZ gZklbdghI\ebeZgb_ gZ hq_dm\Zgbl_ b~gb iZjbggb I_dh\b gZ nbgZgkbkdhltl
]imizlZz gZ nbgzZgkbkdb kj_~kI\Z dhb fh Zl \_jh~hklheghZdh Rhdidhp_gZlI
hrl_Im\zf_ fh _ ~_ k_ a_fZl bg~bdZpbbl_ ~_dZ ~he gbdhl beb ]jmiZlZ ~he
agzZqZeghzgkbkdb I_rdhlbb ~hpg_f_ ijb bkiezZlz gZ lezZ\gbpzZ b dzfzlZ \_jheZ
\e_azl \h kl_qgzZe beb ~jm]Z j_hjlZzgbazZpbez b dz~_ rlh ihklhezZl \b”*eb\b
gzZfzem\zZf_ gZ b~gbl_ izZjbgqgb |I_dh\b dzZdh rlh k_ ijhf_gbl_ \h _dhghfkdbl
dihi_kihg”bjzzl kh azlm[zZlZ AZ dzZl_]lhjbezlZ dj_"~blb b ih[Zjm\ZfZ baghkhl gZ
hrl_Im\zZf_ ij_lklZzZ\m\Z jZaebdz ihf_|m _\b~_glbjzgbhl baghk gz kj_~kl\hlh
\j_~ghkl gZ ijhp_g_Ibl_ b~gb iZjbggb |_dh\b ~bkdhglbjzgb kh ijbf_gzZ gz
_n_dlb\gz dzfzlgz klzZzidZ gZ nbgzZgkbkdhlh kj_~kI\h ?\b”~_glbjZgbhl baghk g.:
gZfZem\Z ij_dm mihlj_[ZlZ gZ kf_ldzZ az j_a_j\bjzf_ ihjz~b hri_Im\Zf_ kh
ijbagz\zZf_ gZ khh~\_lgbhl jZkoh” ihjz”~b hri_Im\Zf_ \h I_dh\gbl_ ~h[b\db b a:

>hdhedm dj_~blhl beb kj_~kl\hlh dh_ k_ gm\zZ ~h ~hki_\Zf_ _ kh ijhf_geb\Zz

I_dh\gzZlz _n_dlb\gZ dzfzlgz klzidZ mliI\j*_gZ kihj_”~ ~h]h\hjhl ij_lklZ\m\Z

f j_f_ gZ [beh dhezZ azZlm[Z h” hrl_Im\zf_ GZ ijbf_j >jmrl\hlh fh _ ~Zz

hrl_Im\Zf_lh gZ kj_"kI\hlh \ja hkgh\Z gZ h[s_dlb\gZlZ \j_~ghkl gZ bgkljmf_gltl
iZazjgZ p>gedhedm \h g_dhe ihke_"~h\Zl_e_g i_jbh” baghkhl gZ hrl_Im\Zf _1h
IlhZz gzZfZem\zZf_fh _ h[s_dlb\gh ~Z k_ ih\ja_ kh gZklZg dyZ\gZfkllhgge&€ ihke _ |
hrl_Im\Zf_Ih dzZdh gZ ijbf_j ih~h[jm\Zf_ gZ dj_"blgbhl j_slbg] gZ ~he gbdh
ijbagZ _gzZlZz aZzlm[Z k_ gZfZem\Z ij_dm |_dh\gbl_~h[b\db beb aZ]m][b

[ Nbgzgkbkdb kj_~kI\Z jZkiheh'eb\b azZ ijh~Z [Z

GZ k_dhe ~ZImf gZ Ba\_rlZeklbl&Zhbdghdglhe[Z >jmri\hlh ijhp_gm\Z ~Zeb ihk
h[e_dlb\_g ~hdZa azZ hrl_Im\zZf_ gZ _"~gh nbgzZgkbkdh kj_~kl\h beb ]jmiz
kj_~kI\Z AZ ~he gbgdb oZjlbb h” \j _~ghkl >jmrl\hlh ]b dhjbklb djbl_jbmfbl_
ih~"lhqdZ Z DZe khikI\Illghhddb\p 2jghkl jZkiheh eb\b aZ ijhrZ [Z agZqbl_eghll
ijhehglbjzZzgh hiz|Zf_ gZ h[e_dlb\gZlZ \j_"~ghkl gZ oZjlbbl_ h~ \j_~ghkl ih® gb)
\j_"~ghkl ij_IklZ\m\Z bg”~bdZlhj ~_dZ kj_~klI\hlh _ hrl_1_gh
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NbgzZgkbkdb kj_~kI\Z ijh~he m\z

>hdhedm ihklhb [1Zdh\ ~“hdZa aZ nbgzZgkbkdbl_ kj_~kI\Z jZkiheh eb\b
dmfmeZlb\gZI|Z -alZdm[jZ2gZ dZdh jZaebdzZ f_|m gZ[Z\gZlZ \j_~ghkl b I_dh\gzZlzZ |
\j_~ghkl gZzZfZe_gZ azZ azZlm[ZlZ ihjz*b hohAgphZifbagZl gz \h Ba\_rlZ+hl aZz
nbgzZgkbkdzlzZz khklhe[Z k_ hlkljZzgm\Z h” k_hinzlgzlZ “h[b\dZ b k_ ijbagz\zZ
aZlm[Z aZ i_jbkhhlkdhedm \h g_dhe ihke_"h\ZI_e_g i_jbh”~ h[e_dlb\gzlz \j_
"he gbqgdbl_ bgkljmf_glb _\b*_glbjZzglhlkdddkjnbglAgkjZkiheh eb\b aZ ijh*z2 [Z
k_ alhe_fb b alhe_fm\zf_Ih fh _ h[e_dlb\gh ~Z k_ ih\ja_ kh g_dhe gZklzg
_\b~_glbjzf_th gz hrl_Im\Zf_Ih \h ~“h[b\dbl_ beb azZ]m[bl_ azZ]lm([ZlZ ihjz~b }
gZfZem\Z ij_dm I_dh\gbl_ ~h[b\db beb aZ]m[b

27. 1j_[b\Zf_ gZ nbgZgkbkdbl_ bgkljimf_glb

NbgZgkbkdbl_ kj_~kI\Z b h[\jkdb k_ ij_[b\ZZl b g_lh \j_~ghklZ k_ ij_a_glbjz
aZ nbgzZgkbkdZ khklhe[Z dh]Z ihklhb aZdhgkdh ba\jrgh ijZ\h aZ ij_[b\Zf_

\j_~ghklb b ihklhb fh ghkl ~Z &I g%zZdglh hkgh\Z beb izd bklh\j_f_gh ~Z

i _Zebabjzzl kj_~kI\ZIZ b ih~fbjzIl h[\jkdbl_

2.8. AZebob

AZebobl_ k_\j_~gm\Zgb ih ihgbkdzZIZ ihf_|m gZ[Z\gZ|lZ b g_|h j ZebaZpbhgzZl
j_ZebazZpbhgzlz \j_~ghkl ij_lklZ\m\Z ijh~"Z gk_thghKighthl | _d gZ jZ[hlZIZ
gZfZe _gZ aZ ljhrhpbl_az az\jrm\zZzf_ fzZjd _Ibg] b *bkljb[mpbezZ Ljhrhdhl gZ -
j_a_j\gbl_~_eh\b k_ mI\j*m\Z dhjbkl_e«...b «Z f_h~Z1Z gZ ihg”_jbjZg ijhk_d b\
gZijzZ\_gb azZ gb\gZ gZ[z\dZ "hklzZd@Z%VE etkdZpbeZ b khklhe[Z gZ mihlj_[Z Ljh
gZ ijhba\h~bl_ b ijhba\h”kl\hlh \h I_d \demgm\Z b khh”\_I_g ~_e gZ hirlb ljhrh
gZ ghjfZzegbhl hi_jzZIb\_g dZiZpbl_lI

29. I1h[Zjm\ZfZ h” dmim\Zgb ~Z~_gb ihaZ<fbpb b hklZgZIb ih[Z]m\ZfZ

Ih[Zjm\ZfZ dmim\Zqgbl_ ij_IklZ\m\ZZI baghkb h” dmim\Zgb aZ ijh~"Z*_gb klhdb
kihdb \h ghjfzegbhl |_d gZ jZ[hl_f_Ih >hdhedm gZiezlZlZ gZ ih[Zjm\ZfZIZ k_
beb ihfzedm h~ _~gZ ]h~bgZ beb \h \j f_gkdz jzfdZ gz _~_g hi_jzZlb\_g pb
ihAhe] ih[Zjm\ZfzlZ k_ deZkbnbpbjzgb dzdh |_dh\gb kj_~klI\Z >hdhedm g_
gZ\_~ _gbhl mkeh\ bklbl_k_deZkbnbpbjf2gbdBfhjm\ZfZ

H\b_ ih[Zjm\ZfZ b ihaZe<fbpb bgbpbeZegh k_ ijbagz\zZzl ih gb\gZIlZ h[e_dlIb)\
ihke_~h\2zlgh k_ baf_j_gb kihj_” gb\gzZlZ ZfhjlbabjZzgzZ gZ[Z\gZ \j_~ghkl kh m
f_Ih~hl gZ _n_dlb\gz dzfzlgz klzidz g_lh h»~ j_a_j\bjzZf_Ih ihjZ~b hrl
J_a_j\bjzf_ ihjz~b hrl_Im\Zf_ k_ ij_kf_Im\Z dh]Z ihklhb h[s_dlb\_g ~hdzZa ~_
g_fz ~"Z fh'Z ™ gZieZlb kbl_ ih[Zjm\ZfZ b ihaZ<fbpb kihj_”~ gb\gbl_ hjb]lbgZeg
ieZ..ZfZ AgZqgbl_egb nbgzZgkbkdb ihl_rdhlbb gZ “he gbdhl \_jheZlghklZz
nbgZgkbkdh j_hjl]Zgbabjzf_ dzZdh b ijhehg]bjZzf_ beb g_fh'ghkl azZ iez...Zf_
bgrbdzIMjbdzZ ih[Zjm\ZfZIZ h®” dmim\Zgb k_ hrl_|I_gb AgZqZegbl_"~he gbpb k
hrl_Im\zZf_gZ bg”"b\b mZegZ hkgh\Z HklIZgzZlbl_ ih[Zjm\ZfZ kh kebqgb dZj
dj_~bl_g jbabd k_ ijhp_gm\ZZl ]jmigh
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2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

NbgZgkbkkib AkI\Z ijh~"he m\z
Baghkhl gZ j_a_j\bjZf_Ih ij_IklZ\m\Z jZaebdZ ihf_|m _\b~_glbjZgbhl baghk g
k 1Zrgzl1z \j_~ghkl gZ ijhp_g_lbl_b~gb iZjbggb |_dh\b ~bkdhglbjZgb kh ijbf_g:
_n_dlb\gZ dZfzlgz k1ZidZ gZ nbgZgkbkdlkIkZIZkkth djjldhjhgqgh ~hki \Zf_g_
k_ ~bkdhglbjzzl ?\b~_glbjZgbhl baghk gZ kj_~kI\hlh kh ijbagZ\Zf_ gZ ih\jaz
ijbagzZ\Zf_ gZ j_a_j\bjZf_ ihjZ~b hrl_Im\Zf_ kh bklh\j_f_gh ijbagZ\Zf_ gZ k
jZkoh” ihjZz~b hrl_Im\Zf_ \h |_dh\gbhZ]Mb\dbh kemqZe gZ g_gZieZleb\hkl
ih[Zjm\Zf _Ih bklhlh k_ hlibrm\Z gZkijhlb g_]h\hlh j_a_j\bjZf_ lhke_~h\Zl_eg
gZ ij_loh~gh hlibrZgbl_ baghkb k_ ijbagz\Z dZdh |_dh\gZ ~h[b\dZ

2.10. 1Zjbqgb kj_~kI\Z b _d\b\Ze_glb

1Zjbggbl_ kj_~klI\d\b\Ze_glb \demgm\zZZl 1hlh\bgZ \h [eZ]Z+gZ ~_ihablb ih \b
[Zgdb b ~jm]b djZldhjhggb \bkhdhebd\b”gb \eh™ m\ZfZ dhb ~“hki_\ZZI \h i_jbh*
f_k_pb h®c ~ZImfhl gz kl_dgm\Zf _

211. DZiblzZze j_a_j\b b ZdmfmebjzZgb ~h[b\db aZ]m[b
(0) rte>109 j& SOYdIsOE

>i*Z\gbhHZiblZe k_ khklhb h~ h[+_dlb\gZlZ \j_~ghkl gZ fhg_IZjgbl_ b g_fh
ki _~kI\Z ~h~_e_gb h~ kljZgZ gZ hkgh\Zghl gZ >jmri\hlh \h fhf_glhl gZ g_]h\h
Ihke_~h\Zl_egh hkgh\Zgqdbhl dZiblZe _ a]lhe_fm\Zg ih izl \gblZebdZpb+Z

i \Zehjbazpbhgbl_j_a_j\b

(6) tdLdtead

J_a_j\bl_ dhb k_ khklheZl h~ j_\ZehjbaZpbhgb aZ”he'bl_egb j_a_j\b b
j_bg\_klbjzgZ ~h[b\dZ k_ kha~zZ”_gb \h I_dhl gZ i_jbh”~bl_ \ja hkgh\Z gZ ~h]
j_\ZehjbaZpbezZ gz fZl_jbeZegW_bkjnbB&Zgkbkdbl_ kj_~kI\Z jZkiheh eb\b a
ijh~rZ°[Z \h kemqgZ+<hl kh j_\ZehjbaZpbhgb j_a_j\b dzZdh b ih izl gzZ jZk
ZdmfmebjzZgbl_ ~h[b\db \ja hkgh\Z gZ azZdhgkdZ j ImeZIlb\Z b h*emdbl_ g
Zdpbhg_jbl_ gZ >jmrl\hlh Kh]eZkglZ kh]aedHgkdZ a_j\bl_ fh _ ~Z k_ dhjbklZ
aZ ihdjb\Zf_gZ aZlm[bl_ azZ dmim\zZih”» b kkikRAlZQlyZ ~b\b”_g~b

(H) GSEdEdie0nd HEBSH/LOCEBY

:dmfmebjzZgbl_ ~h[b\db ]b \demgm\zZIl az~j Zgbl_ ~h[b\db h~ |_dh\gbhl b ij_lo

20



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~_d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

2.12. NbgZgkbkdb h[\jkdb

NbgzZgkbkdbl_ h[\jkdb k_ deZkbnbpbjzZl \h kh]leZkghkl kh kmrlbgzZlZ gZ ~h]h\l
Kbl_ nbgZgkbkdb h[\jkdb gZ >jmri\hlh gZ ~ZImfbl_ gZ ba\_kim\zZf_ k_ deZl
dZl_lhjbezZlZz hklzZzgglhbgkhkdb h[\jkdb ih Zfhjlbabjzgz gzZ[Z\gZ\j_"ghkl I
nbgZgkbkdb h[\jkdb k_ khklhezZl h”™ h[\jkdb kij_fZ “h[Z\m\Zgb b hklZgzZlb h[\jk

JBotehtd stz HsBOORZOOY] d hlsOkOIs sBotehSd

H[\jkdbl_ dhg ~h[Z\m\Zgb k_ h[\jkdb aZ ieZ..Zf_ a&hklkdbkbedbgZikekh]b
ghjfZegbhl | _d gZ jZ[h!_f_Ilh H[\jkdbl_k_ _\b”A _glbjzzl dZdh |I_dh\gb ~hdhed
bkibl_ k_ ba\jrb \h jhd _~gZ ]h"bgZ beb ihfZedm h~ _AgZ ]h~"bgZ beb \h \j_f
A g hi_jzIb\_g pbdemk ~hdhedm _ ih"hekihegmhBdmg@\ Jhgbhl mkeh\ bklbl_
k_ dezZkbnbpbjzzl dzZdh\gb h[\jkdp\jkdbl_ dhg ~h[Z\m\Zgb k_ _\b” glbjZgb |
gb\gZlZ h[s_dIb\gZ \j_~ghkl b ihke_~h\Zl_egh k_ baf_j _gb kihj_~ gb\gZlZ
9Z[Z\gZ \j_~ghkl kh mihlj_[Z gZ fnliblggzdZfZlgZ kl1ZidZ

L0 Byd

IlhaZsfbpbl_ bgbpbeZegh k_ _\b” _glbjZgb kihj_ " gb\gZIlZ h[e_dlb\gZ \j _"~ghkl
ljhrhpbl_ gZ ljZgkZdpb+Z |Ihke_~h\Zl_egh ihazZefbpbl_ k_ _\b~_glbjzzl kil
Zfhjlbabjzgz gzZ[zZ\gZ \j_"ghkl jZaebidbfZfihlfZ|ngzfZze gb azZ ljhrhpbl_ gZ
ljZgkZdpbe«ZlZ b gZ~hf_kleb\bhl baghk k_ ijbagz\ZZl \h Ba\_rlZ<hl aZ k_hinZI
\j_f_1ljZz_f_Ih gZ ihaZ<fbpbl_ dhjbkl_e...b 1h f_Ih~hl gZ _n_dlb\gz dzfz
GZ~hf_klhpbl_ dhb k_ ieZ..ZZl aZ \hgkZhkjlZAIm'ghf ebgbb k_ ijbagz\zZzZIl dZdh Ijh
aZ ljZzgkzZdpbe+ZlZ gZ ihaZe<fbpZlZ "hdhedm ihklhb \_jheZlghkl ~_dZ ~_e beb
ih\e _q_

<h h\he kemqZ+ gZ~hf_klhdhl k_ hAeh m\Z ~h fhf_glhl gZ ih\e_dm\Zf_Ih >t
"hdZa ~_dZ .)\e ky_ih*j_~ g ~_e beb kbl_ dj_~blgh ebgbb gZ~hf_klhdhl k_ dZ
dzdh h~gzij_» ba\jr_gb ieZ..Zfz azZ ebd\b~rghkl b k_ Zfhjlbabjz aZ i_jbh~hl
IlhaZ<fbpbl_k_ deZkbnbpbjzZgb dzdh |_dh\gb h[\jkdb hk\_g ~hdhedm >jmri\hlh
ijz\h 2 ih~fbjm\Zf_ gZ h[\jkdZIZ azZ gZ+fZedm f k_pb ih ~ZImfhl gz Ba
nbgzZgkbkdzIZ khklhe[Z

213. Ljhrhpb azZ ihazZefm\Zf _

Hirlbl_ b ihk_[gbl_ ljhrhpb aZ ihaZe<fbpb ~bj_dlgh ih\jazgb kh kl_dgm\Zf _
ijhba\h”~kl\h gZ d\Zebnbdm\zZgb kjij*KKiZ\m\iZtZ!1 kj_~kI\Z azZ dhb _ ihlj_[_g
agZqbl_e g i_jbh~ gz \j_ f_ ~Z k_ ih”*]hI\zZl azZ gb\gzZlZz gzZf _gkdZ mihlj_[Z be
NhnhZNZZ)1 gZ gZ[zZ\gZlZ \j_"~ghkl gZ Ib_ kj_~kI\Z ~h fhf_glhl dh]Z kj_"kI\ZIZ k
ih~1hI\_gb aZ gb\gZlZ gZf_gkd@debhjh"Z [Z

libohAbl_ h~ \eh m\zZfz kl_dgZlb h” ijb\j f gZ bg\_klbpbeZ gZ ki_pbnbqgb
dj_~blb dZ~_k_ hq_dm\ZZl Ijhrhpbl_ aZ d\Zebnbdm\Zgb kj_~kI\Z k_ h~a_fzZI
ihazefm\Zf_dhb fh Zl ~Z k_ d\Zebnbdm\ZZIl aZ dZiblZebaZpbs+Z

Kbl hklzZgZlb ljhrhpb aZ ihaZe<fbpb k_ ijbagZ_gb \h ~h[b\db beb aZ]m[bl_ \h
gZklzZzgZzZe _
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214, Gz _f

>jmri\hlh ijbagz\zZ ihklh_f_ gZ ~h]lh\hj aZ gZ_f \ja hkgh\Z gZ kmrlbgzZlzZ gz
aZ\bkghkl h” Thz ~"BEegnmbiif _|h gZ ~h]lh\hjhl aZ\bkb h” mihlj_[ZIZ gZ ki_pbn
kji_~kl\h beb kj_7~kI\Z beb “hlh\hjhl ij_g_km\Z ijZz\h aZ mihlj_[Z gZ kj_"klI\hlh

rezhiseslss COC LOSEYjy

Nbgzgkbkdb gz_f _ I_dh\_g azZzdmi gZ kj_~kl\h dhe gZ >jmrl\hlh kmrlbgkdb
jbabdb b [_g_nblbl_ ih\jaZzgb azZ khikI\_ghklZ gZ ij_~f_lhl gZ gZ_f AZdmi_gl
k_ dZiblZzebabjzzl \h fhf_glhl gZ hlihqgm\Zf_Ih gZ gZ_fhl ih gb\gZlZ h[s_dlI
beb Zdh _ ihgbkdz 1h]zZr ih k_]ZrgZlZ \j_~ghkl gZ fbgbfZegbl_ g4hf ieZ...ZfZ
hkgh\ gz gzZ_f k_ jzZkij_~_e_gb ihf_|m nbgZgkbkdbl_ ~Z\Zgdb b gZfZem\z
h[\jkdbl_ kh p_e ~Z k_ ihklb]Jg_ dhgklzZglgz dzfzZlgZ klZidZ aZ hklZgZlbhl ba
NbgzZgkbkdbl_ ~Z\Zqdb k_ gZiezZ..zZZ| ~“bj_dlgh h” ijboh~hl XZaZlfhebdbjZgbl_
k_ Zfhjlbabjzzl kihj_»~ ihdjzldbhl h~ ijhp_g_Ibhl jZ[hl_g \_d gZ kj_"klI\hlh beb
i_jbh~rhl Zdh g_ ihklhb j_ZegZ kb]Jmjghkl ~_dZ >jmri\hlh ..._ kl_dg_ khikI\_ghl
"h djZehl gZ gZ_f i_jbh~hl

Bkiezlbl_ gZ hi_jzIb\_g gBafx\zzl dZdh Ijhrhd gZ ijzZ\hijhihjpbhgZegZ hkgh\
| _dhl gz gZ_fi_jbh~hl 1h\jazgbl_ ljhrhpb dZdh rih k_ ljhrhpb aZ h~j"m\Zf_ b
k_ijbagz\ZZzl \h i_jbh~hl gZ gb\ghlh gZklZgm\Zf _

Itezhisetlsts COCE LOSEsHOa0Y,

GZ_fhl dz~_ >jmri\hlkhZdzwih~Z\Zq kmribgkdb ]b azZ”j>m\Z kbl_ jbabpb b [_g._
khikI\_ghklZ gZ kj_~kl\hlh k_ dezkbnbpbjz dzdh hi_jZlb\_g gZ_f BgbpbeZe
lihrhpb dhb k_ «Z\m\ZZl ijb ~h]h\hjbl_ aZ hi_jZIb\_g gZ_f \h Ba\_rlZ<hl aZ |
khklhe[Z k_ ij_azgldgZh h~eh' _gb ljhrhpb b k_ ijbagz\zzl dZdh ~h[b\db aZ]n
9Z gZ_f i_jbh~hl gZ bklZ hkgh\zZ dzZdh ijboh” h~ gZ fgbgb G _ij_~\b~_gbl_
ijbagz\zzl dzdh ijboh® \h i_jbh~hl \h dhb k_ «Z\be_ HA”gZij_» iezl_gbl_
ijbagz\zzl dzeth” _g ijboh~

215. L_dh\_g b h~eh'_g ~Zghd gZ ~h[b\dZ

Lihrhdhl az ~Zghd gZ ~h[b\dZ aZ ba\_kim\zqdbhl i_jbh~ ij_IklZ\m\Z a[bj g
hheh' _gbhl ~Zghd gZ ~h[b\dZ

U jiso jf HOESS #0 HEsBAOSO

Hkgh\Z az ij_kf_ldZ b iez...Zf_ gZ |_dh\gbhl "ZdBEddgzh~h[b\dZIkhZ\m\Z
Ah[b\dZIZ ij_~ h~rZghgm\Zf_ mlI\j*_gZ \h Ba\_rlZ«hl aZ k_hinzZlgZ ~h[b\dZ
h~rj_~ gb ihfZedm bkdzZz Zgb ijboh”b b g_ijbagZ_gb ljhrhpb aZz ~Zghqgb p_eb
dZdh b "jm]b "Zghqgb hkeh[h*m\ZfzZ IjavgdI*Zkib[smidHb f[Z] "Zghqgbl_ aZ]m][k
mI\j~*_gb \h I_dh\gbhl i_jbh” [beh aZ gZz~hf_kl gZ iezZl_gbhl *Zghd \h jZfdb gZ
aZ gZ~hf_kl beb izd az gzZfZem\zZf_ beb _ebfbgbjzf_ gz ~ZghqgqgZlZ h[\jkd!:
i_jbh”b

22



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~_d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

2. KF?LDH<H>KL<?GB IHEBLBDR mh2h

L _dh\_g b hreh g ~Zghd gZ i}hlhed\Z
JHizsY & HOGBS &0 HiSBdESO

Hreh  _g ~Zghd gZ ~h[b\dZ k_ _\b”_glbjz \h p_ehkl dhjbkl_s..b «Z f_Ih"ZI:
\j f_gbl_ jZaebdb dhb k_ +Z\m\ZZl ihf_|m ~ZghqgZlZ hkgh\Z gZ kj_~kI\ZlZ
baghkbl_ ih dhb bkibl_ k_ _\b”_glbjZgb aZ p_ebl_ gZ nbgZgkbkdhlh ba
mI\jA"m\Zf_ gZ h”eh’_gbhl ~Zghq_g ljhrhd k_ dhjbklZl |_dh\gbl_\Z'_gdb ~Zgh

H”reh _gbhl ~Zghq_g ljhrhd k_ aZ”he m\Z beb h”h[jm\Z \h Ba\_rlZ<hl aZz
Ah[b\dZhk\_g "hdhedm k_ h~g_km\Z gZ klz\db dhb ~bj_dlgh ]h aZ*he m\zZzZI
dZiblZehl \h dhe kemqgZ+ h*eh _gbhl ~Zghd k_ _\b”_glbjZ bklh I1ZdZ \h dZiblZ

Hreh' _gbl_ ~Zghqgb kj_~kI\Z k_ ijbagz\zzl \h h[_f \h dhe ihklhb \_jh
bkdhjbkIm\Zf\j gZgbl_ jZaebdb gZkijhlb bAgZlZ jZkiheh'eb\Z hA"Zghqb\Z ~hJ[l
khklhs[Z gZ ~_d_fajb 8 ]h~bgZ >jmrl\hlh g_fZ _\b~_glbjZgh h”eh _gb ~Zgh
h[\jkdb h~Aghkgh kj_~kI\Z

216. GzZ~hf_klb azZ \jZ[hl_gbl_
IedHshdhd LO Y jhLdhSs shdelkzteze0< j

>imri\hlh bfiZgabkdb ieZgh\b khl]ezZkgh ~hfzZrgzZlZ j IJmeZlb\Z aZ khpbeZegh
kihj_~ dheZ ieZ...Z ijbrhg_kb aZ i_gabkdh hkblmjm\Zf_ gZ k\hbl_ \jZ[hl_gb

ljb~hg_kbl_ \ja hkghe&zZlgZ_ k_ ieZ...ZZ1 \h ij\bhl b \lhjbhl i_gabkdb klhe[
h~rlh\hjgbbdkdeZzlZ gZ i_gabbl_ G_ ihklhezZl "hihegbl_egb h[\jkdb \h \jkdZ kh h
ieZgh\b

steOlsStesyhd Sstedilsd LO otsOBBIS jkdls j

Djzldhjhqgbl_ dhjbkib az \jz[hl_gbl_k_f_jZl gZ g_~bkdhglbjZgZ hkgh\Z b k_
khha\_1gZ1Z mkem]Z .._ k_ ~hhbijbag@YZ\tI[\jkdZ b jZkoh” aZ baghkhl dhe rl
hq_dm\Z ~Z [b~”_ bkiezl_g dzdh djzldhjhq_g [hgmk \h iZjb beb dZdh m~_e \h :
>imri\hlh bfZ k_]ZrgZ ijz\gZ beb ba\_~_gz h[\jkdZ ~Z \jrb 1Zd\b bkiezlb dzdt

mkem]b ~Z~_gb \hIfbgiBhb ~hdhedm h[\jkdZIZ fh*_ ~Z k_ ijhp_gb \_jh~Ahklheg
SBotehSd ttsd jkLdstdie0S j 40 otoBsls jtdls j

>jmri\hlh kh]eZkgh khh”\_Igbl_ ~hfZrgb aZdhgkdb h”~j_~[b bkiez..Z gZ \jZ[h
fbgbfZegzZz kmfZzZ ijb i_gabhgbjzZf_Ih \h baghk mi\j" kdZHE]ejZkmle ZalZ\dh g

>jmri\hlh g_ ij_kf_IZ b g_ _\b~_glbjz j_a_j\bjzf_ az ij_kf_IzZg ihk_[_g fbgbhfZz
aZ i_gabhgbjzf_ gz \jZ[hl_gbl_gZ ~ZImfhl gZ Ba\_rlZehl aZ nbgZgkbkdzIlz kt
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2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz

2.17. >Zghd gZ “h~Z~_gZ \j_"ghkl

liboh~bl_ ljhrhpbl_ b kj_~kI\ZIZ k_ ijbagz\Zzl| gZfZe _gb aZ baghkhl gZ ~Zghd
\j_~ghkl hk\_g

- Dh]Z ~Zghdhl gZ ~h~"Z~_gZ \j_~ghkl h” gZ[Z\dZ gZ kj_"~kI\Z beb mkem]b
hA ~ZghqgZlZ \eZkl \h dhes kemqZes ~Zghdhl g&_"IljbAGZyZ Hjizdlghkle hr
lihnrhpbl_ az kl_dgm\Zf_ gZ kj_~kl\hlh beb dZdh ~_e h” ljhrhdhl dZ~_ rlh
b

- Ih[Zjm\ZfZ b h[\jkdb dhb k_ bkdZ Zgb kh \demqg_g baghk gZ ~Zghdh
\j _~ghkl

G_lh baghkhl gz "Zghdhl gZ "h~zZ~_gZ \j_"ghkVIZdh® kbedzK hfieZz...Z gZ "Zghqgh
hjlzgb k_ \demgm\Z dzZdh ~_e h” ih[Zjm\ZfZIZ beb h[\jkdbl_ \h Ba\_rlZe<hl a
khklhe[Z

218. J_a_j\bjzfz

J a j\bjzZf_ k_ ijbagz\Z dh]Z >jmri\hih bfZ | _dh\gZ h[\jkdZ dZdh j_amelZl
fbgzZlhlh b ihkVhiheZighkl ~_dZ .._ [b~_ ihlj_[_g h~eb\ gZ kj_~kI\Z dhb \d
_dhghfkdb dhjbklb az ih~Afbjm\Zf_ gZ h[\jkdZIZ Z \h_~gh .._ [b~_ gZijZ\_g
ijhp_gZ gZ baghkhl gZ h[\jkdZ1Z J_a_j\bjZfzI1Z k_ ijh\_jm\ZZl gZ k_dhe ~ZImf
b k_ dhjj3zl kh p_e ~Z k_ j_ne_dlbjz gZ<*h[jzlZ |_dh\gZ ijhp_gZ Dh]Z
\j f_gzl1Z \j_~ghkl gZ izjbl_ _ fZl_jbeZe_g baghkhl gZ j_a_j\bjZf _Ih ij_IKIZ\r
\j_~ghkl gZ Ijhrhpbl_ dhb k_ hq_dm\Z ~Z k_ ih+Z\Zl aZ ih~fbjm\Zf_ gZ h[\jkdz

2.19. ljbagzZ\Zf_ dgjdoh~bl_b jZkoh”bl_
liboh~bl_ k_ f_jzIl kihj_» h[+_dIb\gZIZ \j_~ghkl gZ ijbf_gbhl gz~hf_kl h~ghkgh

rlh 1j_[Z ~Z k_ ijbfb aZ ijh~Z~_gbl_ijhba\h”b b klhdb hAghkgh h[_a[_"_gbl_ m
nzghdhl gz ~h~z”_gZ \j_~ghkl b _\_gimZeigh~& gpj igpbimkib Ijboh~bl_ k_
ijbagz\zzl dh]z kmfzlZ h”~ ijboh~bl_ fh'_ ij_pbagh ~Z k_ baf_jzl b k_ h
_dhghfkdbl_ dhjbklb h” ba\jr_gZzlZ ljZzgkZdpbeZ ..._ bfZ ijbeb\ \h >jmri\hih dh
lihrhpb beb b~gb Ijhrhpb fh'_ ij_pbagh ZEZ tk _k bafkijheg Ib djbl_jbmfbl_ az
jZaebqgbl_ Zdlb\ghklb gZ >jmri\hlh

libohAb h” ijh~Z [Z gZ ijhba\h”b

liboh~hl h~ ijhAZ [Z gZ ijhba\h~b k_ ijbagz\Z \h fhf_glhl gZ bkihjzdz ~h dhjb
ijboh~hl fh°_ ~Z k_ ij_kf_1Z dh]Z _ kb]mjghbfZdZbkdb bifeb\ b dh]Z k_
bkiheg Ib ki_pbnbqggb djbl_jbmfb \h haghk gZ ZdIb\ghklbl_ gZ >jmri\hih Ijb
kf 1zZ1 jZzamfgh f_jeb\b k_ ~h~A_dZ kbl_ mkeh\b ih\jazgb kh ijh~z"[Z21Z g_ k_ t

24



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

'?E?RDBHG NBG:GKBKDBL? BA<?RL:B
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Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he m\Zz
ljbagzZ\Zf_ gijdboh”bl_ b jZkoh”bjh*"he m\Z
ljboh”b h™ jZ*"bh”bnmagZ |ZdkZz

JZ"bh”"bnmagzZlZ 1ZdkZ ij_lklZ\m\Z «Z\gzZ ~Z\ZqdZ rlh kem b aZ ihdjb\Zf_ g
kharz\zf_b _fblm\zZf_ gZ ijh]jZfb bladghelgtddhzal\he gz ~_e+ghklZz

<h k_il_f\jb Jh~blglz baf_gb \h AZdhghl aZ Zm”~bh b Zm”*bh\bam_egb f_"bnm
jZ"bh~"bnmagzlzZ IZzdkzZ _ ommibgzZbaf Kgb ijhibrZzgh _ h[_a[_"m\Zf_ gZ kj_"klI\z
nbgzZzgkbkjzf_gzZ jz"bh~"bnmagzlz ~_eghkl kh kj_~kI\Z h” ;m%t_Ihl gz JF JZI
kj_~kI\zIZz ihf_|m dhjbkgbpbl_ gz kj_~kI\zZlZ g_ _ ijhf_g_IZz

ljboh”b h™ h[_a[_"m\Zf_ gZ mkem]b

ljboh~hl hn h[_a[f*mdZ mkem]b k_ _\b”_glbjz kihj_~ kl_i_ghl gZ az\jrm\zZf_ d}
fh™_ kh kb]mjghkl ~Z [b~_ baf_j_g Kl_i_ghl gZ azZ\jrm\Zf_ k_ h”j_~m\Z \]j
ijh\_jdz gz ba\jr_gzlz jz[hlZz

ljboh~b h” gz fgbghb

ljboh”b h” gZ fgbgb gZ kj_~kI\Z ih® hi_kZIb\b@g@XZZ| \h "h[b\dbl_ b aZ]lm[bl_
gZ ijZ\hijhihjpbhgZegZ hkgh\Z \h I _dhl gZ gZ_f i _jbh~hl G_ij _~\b”"_gbl_gZ f¢
]b bfZz k_ ijbagz\zZl dzZdh bgl_]jZe_g ~_e h” \dmigbl_ ijboh”b h” gZ_fgbgb
i_jbh~hl

NbgZgkbkdb ijbohlfbrbpb
NbgzZgkbkdbl_ijboh”b k_ ijbagz\zzl gZ \j_f_gkdZ hkgh\Z dheZ ]h h”AjZam\Z _\
ijbghk gz kj_~ki\zlzZ

NbgZgkbkdbl_ Ijhrhpb k_ khklheZl h” ljhrhpb aZ dzfz1Z gz h[\jkdbl_ ih ihazef
az dzfz1z gz aZz~hpg_Ib ieZ..ZfZ Ljhrppbk_ aBaha¥ZEH \h ~h[b\db beb az]m]
kh dhjbkl _f_ gz f_Ilh~hl gz _n_dlb\gz dzfzIZ

libohAb h~ Ab\b”A_g~b
liboh~hl ha Ab\bA_g~b k_ ijbagz\Z dh]Z .._ k_ h[_a[_"b ijZ\hlh aZ ijbfzf_ gz

JZkoh”b h~ ~_eh\ghlh jZ[hI_f_

JZkoh~bl_ h™ ~_eh\ghlh jZ[iljbafgZz%ZZ!l \h fhf_glhl gZ bkdhjbklm\Zf_Ih gZ mker
hrghkgh \h i_jbh~hl gZ gb\ghlh gZklzgm\Zf _
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Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_rlh _ ihbgZdm g

2. KF?LDH<H>KL<?GB IHEBLBDB ijh*he ' m\Z
libagZ\Zf_gZ ijboh”~bl_ b jZkdpHvbHe m\Z

lj_[b\Zf_ gZ ijboh”bl_ b jZkoh”bl_

<h 1_dhl g _Ih j_~h\gh jZ[hI_f_ >jmrl\hlh mqg_kI\m\Z \h ~jm]b IljZgkZdpb
]_g_jbjzzl ijboh”b Imdm k_ bgpb”_glgb \h h~ghk gZ ]JezZ\gbl_ Zdlb\ghklb
ijboh~b >jmrlI\hlh ]Jb ij_a_glbjzZ j_amelZlbl_ h”~ 1Zd\bl_ ljZgkZdpbb ij_dm ij_[b
ijboh.kh khh~\_Igbl_ jZkoh”~b dhb ijhbae_Im\zZzIl h” bklzlZ ljZzgkZdpbeZ dh]Z h
*Z h™jZam\Z kmrlbgzZlZ gz ljZzgkZdpbbl_ beb gzZklzgbl_

2.20. >j Z\gb ih~*jrdb

>jmrl\hlh ~h[b\Z ~j Z\gb ih”jrdb \h \b” gZ hkgh\gb kj_"klxz Zglmhm[\_gpbb
ihAjrdb g_ iKbagz\zzl "h~_dzZ g_fzZ jZamfgZ kb]lmjghkl ~_dZ >jmrl\hlh _
mkeh\bl_ dhb k_ gz\_~_gb \h “h]lh\hjbl_ azZ ihA*jrdZ dZdh b kb]Jmjghkl ~_dZ ih
ijbf_gb

>j*Z\gbl_ ih~7jrdb qbb ijbfZj_g mkeh\ _ A _dZ ~jmri\hlh fh'_ AZ dgZidmZz ]jZ~b
gZ[Z\m\Z g_|_dh\gb kj_~kI\Z k_ ijbagZ_gb dZdh h~eh _g ijboh” \h Ba\_rlZeh
khklhs[Z b ij_g_k_g \h ~h[b\dZ beb aZ]m[Z gZ kbkl_fkdZ b jZpbhgZegZ hk
dhjbkgbhl i_jbh” gZ ih\jazgbl_ kj_~kI\Z

2.21. JZkij_~_e[Z gZ ~"b\b~_g~b

JZKkij_™ _e[ZlZ gZ "“"b\b™_g”b gZ Zdpbhg_jbl_gZ >jmrl\hlh _ \b” glbjZgZ dZ
nbgZgkbkdbl_ ba\_riZb \h i_jbh~hl dh]Z Ib_ k_ h~h[j_gb h” Zdpbhg_jbl_ gZ >]

2.22. 1j_\a_f_gb b g_ba\_kgb h[\jkdb

G_ k_ _\b~_glbjzgb g_ba\_kgb h[\jkdb I\halbglZgkbktdb k_ h[+Z\m\ZZI| ~hdhedr
ihklhb \_jheZIlghkl azZ h”eb\ gZ kj_~kI\Z dhb \demgm\ZZl _dhghfkdb dhjb
g_ba\_kgb kj_~kI\Z g_ k_ _\b"_glbjZgbl\ba\bglgkbgldtk _h[«Z\m\ZZI dh]Z ihklh
\_jheZlghkl aZ ijbeb\ gZ _dhghfi®edgldkhbkdd g_ba\_kgZ azZlm[Z k_ _\b~_glbjZz
j_a_j\bjzZzf_ ~hdhedm _ \_jheZIgh ~_dZ b~gbl_ gZklzZgb ..._ ihI\j~Zl ihklh_f_
AN _ghl gz ba\_kim\zf_ b dh]z fh _ ~Z k_ gZijz\b jZamfgZ ijhp_gZ gZ baghkhl

2.23. Ljzgkzdpbb kh ih\jazgb km[+_dlIb

Ilh\jazgb km[e_dIb k_ hgb_ dz~_ _~gbhl km[e_dl ]h dhgljhebjZ ~jm]bhl km[es_o0
\ebeZgb_ \h ~hg_km\zZf_|h gZ nbgzZgkbkdbl_ b ~_eh\gbl_ h”emdb gz ~»
LiZgkZdpbbl_ gZ >jmri\hlh kh ih\jaZzgb kmJ[e_dlb k_ h~"g_km\ZZI ghhlljZgkZdphb
I_d gZ jZ[hl_f _1h

224, GZklZgb ih ~ZImfhl gZ ba\_kIm\Zf_

GZklzgbl_ih ~ZImfhl gZ ba\_kIm\Zf_ dhb h[_a[_"m\ZZI “hihegbl_egb bgnhjfz
khklhe[ZIZ gZ >jmrI\hlh gZ ~_ghl gZ Ba\_rlZ<hl aZ nbgZgkbkdZlZ khklhe[Z gZ|
NZ k_ \jrbhj_]bjzf_ k_ j_ne_dlbjZzgb \h nbgZgkbkdbl_ ba\_rlZb Hgb_ gZklzZgl
gZ ba\_klm\zZf_ dhb g_fzZZzZl dzZjzdl_j gZ dhj_dlb\gb gZklZgb k_ h[*Z\m\ZZI \h k
A"hdhedm bklbl_ k_ fZl_jbeZegh agZgZeghb
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3. MJ:<M<:5? KH NBG:GKBKDB JBABPB

3.1. NZdlhjb gZ nbgZgkbkdb jbabphb

> eh\gbl_ Zdlb\ghklb gZ >jmrl\hlh k_ baeh” _gb gZ jZaebqgb jbabpb h” nbgZ¢
\demgm\Ze+...b dj_"bl_g jbabd b jbabpb ih\jazgb kh _n_dlbl_ h” ijhf_gbl_\h #
b dzfzligbl_ klzidb MijZ\m\Zf_Ih khnjbldhptb kgZnshdmkbjz gZ g_ij_~\b”eb\hklZ
gZ iZaZjbl_ b k_ klj_fb dhg fbgbfzZebabjzf_ gz ihl_gpbeZegbl_ g_]Zlb\gh
mki_rghklzZz gz ~_eh\ghlh jZ[hl_f_ gZ >jmrl\hlh

MijZ\m\Zf_Ih kh jbabpb gz >jmri\hih ]h \jrb MijZ\gbhl H~[hj \ja hkgh\Z gz
h[j_gb ibkf_gb iheblbdb b ijhp_“mjb dhb ]h hinZ..ZZl p_ehdmighlh mijZ\m\
dZdh b ki_pbnbggbl_ ih~jZqeZ dZdh rih k_ jbabdhl h” dmjkgb jZaebdb jbabdh
dj _~blgbhl jbabd mihlj_[Z1Z gZ \eh m\ZfZIZ b ieZkfZgblgbgd \bkRdhl ebd\bA

32. Dj_"bl_g jbabd

Dj “bl_g jbabd _ jbabd h” nbgZgkbkdZ azZ]m[Z gZ >jmrI\hlh ~hdhedm dhjbkgbc
kljZgZ 9Z nbgZkbkdbhl bgkljmf_gl g_ mki__ ~Z ]b bkihegb k\hbl_ ~h]h\
Dj “blgbhl jbabd gZklZgm\Z h” ih[Zjm\ZfZihabdmim\EZddb b iZjbqgb kj_~kI\Z
b iZjbgqgb _d\b\Ze glb

Baeh  _ghklZ gZ >jmri\hlh gZ dj_~bl_g jbabd _ ih” \ebeZgb_ h” kljZgZ gz
dzZjzdl_jbklibdb gZ k_dhe deb_gl >jmrl\hlh bfzZ \hkihklZ\_gb iheblbdb az ~Z
ijhr"Z[Z1Z gZ kitmdibbem]b _ ba\jr_gZ gZ dhjbkgbpb kh khh”\_IgZ dj_"blgZ bklhjk
>jmri\hlh bfZ \hkihklZ\_gb iheblbdb kihj_~ dhb dj_~b[bebl_lhl gZ k_dhe ~be_
ihlhe_fb gZjZqdb _ ZgZebabjzg ij_» ihlibrm\Zf_ gZ ~hlh\hjhl ~h~_dz fZel
p_ehkgh gzif "~ iezZgbjzZgz

DZe >jmrl\hlh g_ ihklhb fZIl _jbeZegh agZqgZ+gZ dhgp_gljZpbezZ gZ dj_"bl_¢
lJhe _fbhl [jhe gZ deb_glb b gb\gbl_jZaebqggb ijhnbeb dhb k_ \h jZaebqgt
]_hljZnkdb j_]bhghb

FZdkbfZegzZlZ baeh™ _ghkl gZ >jmri\hlh lg&Zbdj_~hljfdgbqg_gZ gZ _\b”~ _glbjzgZzl.
\j "ghkl gZ nbgzZgkbkdbl_ kj_~kI\Z ijbagZ_gb gZ ~ZImfhl gZ Ba\_rlZ<hl aZz
khklhe[Z dhb k_ ijbdZ Zgb \h ke_"~gzZIlzZ 1Z[_eZ

Dezkb gZ nbgzgkbkdb kj_AbNZglbjzgz \j_~ghkl 2019 2018
Ih[Zjm\ZfZ dmim\Zgb g_lh 8.157 12.704
Ih[Zjm\ZfZ h~ \jZ[hl_gb 139 165
Ih[Zjm\ZfZ h” ba\jrbl_eb 145 145
1Zjbggb kj_~kI\Z b _d\b\Ze glb 232.694 301.669

241.135 314.683
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3. MI1J:<M<:5? KH NBG:GKBKDB JBABPB ijh*"he m\z

33. Jbabd h” ebd\b”ghkl

lj_lizaeb\mijZ\m\Zf_ kh jbabd h” ebd\b”ghkl bfiebpbjZ h”"j"m\Zf_ gZ ~h\hegh
ebd\b”rgb oZjlbb h” \j_~ghkl ihlhZ jZkiheh eb\hkl gZ ba\hjb gZ kj_"kI\Z ij_c
h{_a[_"m\Zf_ gZ dj_"blb b fh ghkl aZz gz\j_f_gZ gZieZlZ gZ baghkbl_ gZ i
dmim\zgb jzfdbl_ gz ~h]lh\hj_gbl_ mkeh\b DZdh j_amelZl gZ ~bgZfbqggbhl
N _eghklzZ gZ >jmrl\hlh JZdh\h”~klI\hlh gZklhem\Z ~Z h[_a[_"b ne_dkb[begb ba\
ij_dm jZkiheh eb\b dj_"~blgb ebgbb

LZ[_ebl_ \h ijh*he _gb_ +<Z ijbdzZ " m\zzI|l ij"thkKdgZZzZlZ "hki_Zghkl gZ
nbgzZzgkbkdbl_ h[\jkdb gZ >jmrI\hlh LZ[_ebl_ k_ ih~]1hl\_gb \ja hkgh\zZ gz g_*
lhih\bgkdb I_dh\b gZ nbgZgkbkdbl_ h[\jkdb

> d_f\jb 9

L_dh\¢ G_|_dh\

~Ah ~h Ih"hpgz

>h Ih"b yhabg 1hAabg  51h~bg

H[\jkdb dhg "h[Z\m\Zgb 12.201 - - -

H[\jkdb dhg \jZ[hl_gb 5.396 - - -

H[\jkdmaZ gZ~hf_klhpb kdjge_fgh\b 129 ) i i

gZ mijZ\bgzZ”ahj_g h~[hj

lhaZefbpb kh dzfzlz 11.412 - - -

29.138 - - -

> d_f\jb 8

L_dh\¢ G_Il_dh\

~Ah ~h Ilh"hpgZz

>h Ih™b 4habg habg ThAbg

H[\jkdb dhg "h[Z\m\Zqgb 13.364 - - -

H[\jkdb dhg \jZ[hl_gb 346 - - -

H[\jkdb aZ gZ~hf_klhpb kij_fZ i 143 i i i
gZ mijz\_g b gZz~ahj_g h~[hj

lhaZefbpb kh dzfzlZz 15.768 669 - -

29.621 669 - -

3.4. IZaZjgb jbabpb

IZaZj_g jbabd _ jbabd h” ijhf_gb \h iZaZjgb p_gb dmjk_\bl_ gZ kljZzgkdbl_ \Z
klZidb dhb bfzZZl \ebezZ_ gZ ijboh”bl_ gZ >jmrl\hlh beb gZ \j_~ghklZ gzZ
bgkljmf_glb P_elZ gZ mijz\®maZf_gkjbabd _ mijz\m\zZf_ b dhgljheZ gZ baeh’ _
gZ iZaZj_g jbabd \h ijbnZleb\b jZzfdb b hilbfbabjzf_ gZ ih\jzZl gZ kj_"klI\ZlZ
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3. MIJ:<M<:5? KH NBG:GKBKDB JBABPB ijh*he m\zZ
IZaZjgb jbabpjh“he m\ZzZ
tdLdS sH Sktehdd woLkdSd

>jmrl\hlh bfz ~_eBEdYb\ghklb gZ f_|mgzZjh~gbl_iZaZjb b _ baeh _gh gZ jbabd
jZaebdb dhe k_ «Z\m\Z h” baeh _ghklZ dhg jZaebqgb \Zemlb ihk_[gh \h
>jmrl\hlh g_ dhjbklb bgkljmf_glb aZ h[_a[_"m\Zf_ h” jbabd h®” dmjkgb jZaebd]
gZ >jmriMh _ h~]h\hjgh azZ h”j"m\Zf_ gZ khh”\_IgZ g_Ilh ihabpbeZ azZ k_|
ih_~bg_qgh dzZdh b \dmigh azZ kbl_ \Zemlb Kf_ldh\h~kI\_gzZIlZ \j_~ghkl g
kj_"kINZ b h[\jkdb gZ >jmrl\hlh ~_ghfbgbjZgb \h kljZgkdb \Zemlb _ dZdh rlh k

2019 2018
Kji_~kI\Z

2MJ - 821
H[\jkdb

2MJ 4.759 4.916
G _Ih kj_~kI\Z (4.759) (4.095)

dEOEALO GO fjtLdlsdolshlsO GO flstouSd s0tzIsd

?n_dl \ja nbgZgkbkdbhl
2019 2018

2MJ 1% (48) (41)

:gZebazlz gZ k_gablb\ghklZ ]Jb \demgm\Z _"bgkdh\Z\ghb fhgghZhgbljZgb \h
kljZgkdZ \ZemlZ gZ djZ<hl gZ ]h”~bgZlZ ijb rlh k_ \jrb dhj_dpbeZ gZ gb\gZl
ijhf _gZ gZ dmjkhl az \h h*ghk gz ?MJ G _]ZIb\_g baghk ih]lhj_ hagZgm\z
"h[b\dZ1Z beb hklZgZlbhl dZiblZe dhe rlitmkZesZ\dh\Z \gZklel *Z a]lhe_fb k\heZ
\j _*ghkl \h hrghk gZ kljZzgkdbl_\Zemlb az \h hrghk gZ ?MJ Ijb gzfZzem\Zf
gZ > _gZjhl \h hrghk gZ kljZgkdbl_\Zemlb az \h h*"ghk gz ?MJ _n_dlhl \je
hklZgZlbhl dZiblZe _ _~gZdh\_ghjkhagZzd dZdh rlh _ ijbdZ Zgh \h 1Z[_eZIZ ih
\h bes«Z”b > _gZjb

TdLAS t5H COBOIsE MisOYL oteL fodutdisj Is jSsod d sB' jSlsdotolso ot jHshls

>jmrli\hlh _ baeh™ _gh gZ n _dlbl_gZ nemdlimZpbbl_ gZ iZazZjgbl_dzfzlgb klZz
nbgZgkbkdz khklhzjlzggbi_ |_dh\b JzZdh\h”~kI\hlh gZ >jmri\hlh _ \h gZe+]he_f:
h~lh\hjgh az ~g_\gh ke_~_f_ 9gZ khklhe[ZlZ gZ jbabdhl h” g_lh dzfzZlgb klZ
ebfblb az gzfzem\zZf_ gz ihl_gpbeZehl h”~ dzfzZlgZz g_mkh]JezZk_ghkl 1Ihkl
dhgp_gljZpbez gZbpghakkh dzfzlZ h” ehdZegb nbgZgkbkdb bgklblmpbb gz

ba\_kIm\Zf_ NemdImZpbbl_ \h iZazjgbl_ dzfzlgb klZidb kihj_~ dhb kj_"kI\Z
fh>_ ~Z bfzzl g_ih\he_g _n_dl \ja mki_rghklZ \h nbgzZgkbjzZf_Ih gZ >jmrl\hl
\j_f_ >jmrl\hlh ga§Zqbl_egb ieZkbjzfzZ gz k\hbl_ kj_~kI\Z \h hjhg_gb ~_ihablb
ebd\b”rgb oZjlbb h” \j_~ghkl dhb ghkZzZl "hihegbl_e_g ijboh” h® dzfzlz
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;7E?RDB DHG NBG:GKBKDBL? BA<?RL:B

AZ Jh”*bgzlzZ dheZ azZ\jrm\Z gz

31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

~9d_f\jb

Kbl_baghkb k_ bkdZ Zgb \h be«Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _

3. MIJ:<M<:5? KH NBG:GKBKDB JBABPB ijh*he m\zZ
IZaZjgb jbabpjh~he m\ZzZ
2019 2018
NbgZgkbkdb kj_~kI\Z
LISOGOls sk
Ih[Zjm\ZfZ h” dmim\Zgb g_lh 8.157 12.704
Ih[Zjm\Zf_ h~ \jz[hl_gb 139 165
Ih[Zjm\ZfZ h” ba\jrbl_eb 145 145
1Zibggb kj ~"kI\Z b _d\b\Ze glb 334 42
8.775 13.056
uis WASHtE0 COBOISHEO fHisOYTo
1Zjbggb kj ~kI\Z b _d\b\Ze glb 232.360 301.627
uts e jtedo0 SOkOIsEO fiSOYLo
1Zibggb kj ~kI\Z b _d\b\Ze glb - -
241.135 314.683
NbgZgkbkdb h[\jkdb
LiSOtOIs s
H[\jkdb dhg ~h[Z\m\Zgb 12.201 13.364
lhaZ+fbpb kh dZfzlz 10.003 10.134
H[\jkdb dhg \jZ[hl_gb 5.396 346
H[\jkdb @Z~hf_klihpb kij fZ qe_gh\b gz gz~
mijz\_g hA[hj 129 143
27.729 23.987
us WShtE0 COBOISEO flsOYTo
IlhaZefbpb kh dzfzIlz 1.409 6.303
s Ylests jrdo0 SOBOISHO fisOYso
IlhaZefbpb kh dzfzIlz - -
29.138 30.290
dHEOEALO GO fjhLdlsdaushisO GO SodOIskd Hisoted
2019
G _|h bag 2% (2%)

Kh ijhf_geb\Z dzfzlgz klzidz

Kh ijhf geb\Z dZfZlgz klzidzZ

2018

G _|h bag

2% (2%)
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

Ilhablb\gbhl hrghkgh g_]ZIb\gbhl baghk hagZzgm\zZ alhe_fm\Zf_gZfZem\Zf_ ¢
hklZzgzZlbWlZziblzZe dhe rlh k_ «Z\m\Z \h kemqZe ~hdhedm dzfzZlgbl_ klZi
ih\bkhdb ihgbkdb az

3. MI1J:<M<:5? KH NBG:GKBKDB JBABPB ijh*"he m\z

3.5. Jbabd ijb mijZ\m\Zf_ kh dZiblZe

P_ebl_ gz >jmrl\hlh ijb mijZ\m\Zf_ kh dzZiblZehl k_ h\hafh m\zZf_ gz >jr
ijh~he b kh k\hbl_ ~_eh\gb ZdIb\ghklb kihj_” ijbgpbihl gZ dhglbgmbl_I kh p_
ijboh” aZz Zdpbhg _jbl_b [ _g nbpbb aZz *jm]b aZbgl_ j kbjZgb ebpzZ dZdh b "z
kljmdImjZz gZ dZiblzehl kh p_e gZfZem\Zf_ gZ ljhrhdhl gZ dZiblZehl

Kh p_e ®Z h”j°b beb ijbez]h~b kljmdImjZliZ gZ dZiblZehl >jmri\hlih fh'_ A
dhj_dpbeZ gZ baghkhl gZ ~b\b”_g~b bkieZl_gb gZ Zdpbhg_jbl_ ~Z \jZlb dZibl:
AZ barZ”_ gh\b Zdpbb beb ~Z ijhrZ~_ kj_~kI\Z aZ ~Z ]h gZfZeb ~he]hl

IC0L0IS ji %O LOHBEjhshls

KljmdimjzlZ gZ ba\hjbl_ gZ nbgZgkbjZf_gZ >jmri\hih k_ khklhb h~ h[\jkdb dI
ihaZsfbpbl_ h[_eh”_g_ kb AiZ2, iZjbggb kj_~kI\Z b _d\b\Ze _glb b JeZ\gbgZ dh.
khklhb h” miezl_g dZiblZe azdhgkdb j_a_j\b b ZdmfmebjZgZ ~h[b\dZ

JZdh\h~kI\hlh «Z ZgZebabjz kljmdImjzIZ gZ ba\hjbl_ gZ nbgZgkbjZf_ gZ ]hAt
haghk gZ g_Ih h[\jkdbl_ ih ihaZ<fbpb \h haghk kh \dmigbhl dZiblZe G_lh h[\j}
k_ij_kf_lzgb dZdh \dmigb h[\jkdb ih ihaZ+fbpb gZfZe glatdZ kagtkhZ §Z iZjb
iZjbggbl_ _d\b\Ze_glb

IlhdZzazl _ehl gZ aZz"he  _ghklZ gZ djZ<hl gZ ]h*"bgZzlZz ijbdz Zg dzZzdh rlh ke _ 7

2019 2018
lhaZ<fbpb kh dzfzlz 11.412 16.437
1Zibggb kj ~kI\Z b _d\b\Ze glb (232.694)  (301.669)
G_Ih h[\jkdb (221.282)  (285.232)
DZiblZe 652.485 549.599

36. 1jhp_gZ gZ h[+_dIlb\gZ \j_~ghkl

H[»_dlb\gZ \j_~ghkl ij_lklZ\m\Z \j_~ghkl az dh+Z _~gh kj_~kI\h fh*_ ~Z [bA_
g _dheZ h[\jKtZbj gZ ih~ ghjfZegb dhf_jpbeZegb mkeh\b H[s _dlb\gzZlz \j_*
h~aj_~m\Z \ja hkgh\Z gZ ij_lihklz\dZ gZ jzdh\h~kl\hlh azZ\bkgh h” \bAhl gZ k
h[\jkdzlz
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

3. MIJ:<M<:5? KH NBG:GKBKDB JBABPB ijh"he m\z
ljhp _gZ gZ h[e _dlb\gzZ \j_ #tjhhkle m\z
3.6.1. NbgZgkbkdb bgkljmf_glb _\b” _glbjZgb ih h[s_dIb\gZ \j_~ghKkl

<h ke_"gZlz 1Z[_eZ k_ ijbdzZz Zgb nbgzZgkbkdbl_ kj_~kI\Z baf_j_gb kihj_»
\j_~ghkl \h Ba\_rlZehl aZ nbgZgkbkdzZlZ khklhe[Z \h kh]eZkghk|l kh ob_jZjobe*ZI
\j_~dkl H\ZZ ob_jZjobezZ ]b ]JjmibjZ nbgZgkbkdb kj_~kI\Z b h[\jkdb \h Ijb ¢
[Zabjzzl gZ agZqZeghklZ gZ \e_agbl_ ih~"Zlhpb dhjbkl_gb ijb f_j_f_Ih gz
\j_~ghkl gZ nbgzZgkbkdbl_ kj_"kI\Z Ob_jZjobezIZ kihj_" h[e_dlb\gZIZ \j_~gh
ddh rlh ke_"b

A Gb\h dhlbjzgb p_gb g_dhj_]bjZzgb gZ zZdlb\gbl_iZaZjb azZ b~_glbqg
h[\jkdb

A Gb\h hklZgZlb \e _agb ih”"Zlhpb ihdjZes dhlbjZgbl_ p_gb \demqg_gb \I
AhklZigb aZ gZ[,m"m\Zf_aZ kj_"kl\hlh beb h[\jkdZlZ dH&bMipj glhgh
beb bg”bj_digh | _ ba\_~ gb h® p_gb b

A Gb\h \e_agb ih~"Zlhpb az kj_"klI\hlh beb h[\jkdZIZ dhb g_ k_ [ZabjzZz
Ahklzigb aZz gZ[.m m\zZf_ h”~ iZaZzZjhl

Kh khklhe[Z gZ ~_d Wb 8 ]hAbgZ >jmri\hlh g_fZ kj_~k|\&p ljezkb hh
h\zZZ dZl_]hjbez

3.6.2. NbgZgkbkdb bgkljmf_glb dhb g_ k_ _\b~_glbjzZgb ih h[s_dlb\gZ \j_

JZaebdzlZ ihf_|m kf_ldh\h~kI\_gZl1Z \j_~ghkl b h[e_dIb\gZlZ \j_~ghkl gZ hgh
kji_~kI\Z b h[\jkdb dhb \h Ba\_rlZehl aZ nbgZgkbkdZbXkhdklijZgbgkit_"
h[_dlb\gZ \j_~ghkl k_ ijbdZz Zgb \h 1Z[_eZlZ ih~hem

?2\b~_glbjZzgz  H[+_dlb\gZ

2019 2018 2019 2018
Kji_~kI\Z

Ih[Zjm\ZfZ h~ dmim\Zgb g_lh 8.157  12.704  8.157 12.704
Ih[Zjm\Zf_ h~ \jZ[hl_gb 139 165 139 165
Ih[Zjm\Z fiIZ~ ba\jrbl_eb 145 145 145 145
1Zjbggb kj ~kI\Z b _d\b\Ze glb 232.694 301.669 232.694 301.669
<dmigb kj_~kI\Z 241.135  314.683 241.135 314.683
H[\jkdb

lhaZefbpb kh dzfzlz 11.412 16437 11.412 16.437
H[\jkdb dhg ~"h[Z\m\Zqgb 12.201  13.364 12.201 13.364
H[\jkdb dhg \jZ[hl_gb 5.396 346  5.396 346
H[\jkdb aZ gZ~hf_klhpb kij_fZ gqe_gh"

aZrahj g b miiz\“g hALh] 129 143 129 143
<dmigb h[\jkdb 20.138  30.290 29.138  30.290

32



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

3. MI1J:<M<:5? KH NBG:GKBKDB JBABPB ijh*"he m\z

NbgZgkbkgkljmf _glb dhb g_ k_ _\b~_glbjZgb ih h[s_dlb\gZ \j_~ghkl ijh~he ' m

stejHdIsd d tfsBOEEZOOS 0
Dj _"blbl_ b ih[Zjm\ZfZlZ k_ _\b” _glbjzZzZl ih ZfhjlbabjZgZ gZ[Z\gZ \j_"ghkl ¢
j_a_j\bjzf_ ihjz~b hrl_Im\Zf _ Gb\gzlZ h[e_dlb\gZ \j_~ghkl khh2\_IkI

_\b~_glbjzgzlz \j_~ghkl ihjzZz~b gb\gZlZ djZldhjhggZ ~“hki_Zghkl

Shls0u0lsd WdkouhdhSd fitsjHilse0

H[e_dlb\gZlZ \j_~ghkl gZ fhg_IZjgbl_ kj_~kI\Z rlh \demqgm\ZZl iZjbggb |
_d\b\Ze_glb k_ kf_1Z ~_dZ _ ijb[eb gZ gZ gb\gZlZ kf_Idh\h~kINZZIkj_~ghkl it
k_ kh ~hki_zZghkl ihfZzez h~ f_k_pb

JBothSd Mifte jd0 Hise jiedls jtdls j d SBothSd s CjHdlsd

H[e_dlIb\gzlz \j_~ghkl gZ h[\jkdbl_ dhg ~h[Z\m\Zgbl_ b hklzgzlbl_ h[\jkdb _
_\b~_glbjzgzlz \j_"~ghkl H[e_dlb\gZlZ \j_ghkl gZ ihazZ«fZgAfZkdhz\KjBr+dIbeg

_ ijb[eb’gZ gZ _\b”_glbjZzgzZlZ \j_~ghkl ihjZ*b ijbeZ]lh*m\ZfZ1Z gZ dZfZlghb
ki_pbnbggb nbgzZgkbkdb h[\jkdb dhg iZzazZjgbl_ dzZfzlgb klZidb aZ kebqggb bgkl
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

4, AG:Q:3GB KF?LDH<H>KL<?GB IJHP?GDB

ljb ijbf_gzlz gz kf_ldh\h~kihegdbdb gZ >jmri\hih hibrZzgb \h ;_e_rdZ dhg h'
nbgZgkbkdb ba\_rlZb h~ JZdh\h~kI\hlh gZ >jmri\hlh k_ [ZjZ ~Z \jrb ijhp_g
ij_ lihklz\db aZ _\b”~_glbjZgbl_ baghkb gZ kj_~kI\ZIZ b h[\jkdbl_ dhb g_ k_ «Z
gb\gbl_ba\hjb gZ \E¥_glbjhp_gdbl_b ijb~jm gbl_ ij lihklZ\db k_ aZkgh\m\Z
fbgZlb bkdmkI\Z b ~jm]b nZdlhjb azZ dhb k_ kf_1Z ~_ dZ k_ j_e_\Zglgb ljb
j_amelZlb fh>_ ~Z h~klZim\zZZl h” 1Zd\bl_ ijhp_gdb

lihp_gdbl_ b Jez\gbl_ ij_lihklZ\db k_ ijh\gjm\ZZ\brbdAEybl_ kf_Idh\hAKI\_gb
ijhp_gdb k_ ijbagz\zZZl \h i_jbh~hl \h dhes bkibl_ k_ j \b”"bjZgb ~hdhedm IZd\
\ebsZ kZfh aZ beb \h Ihs i_jbh” dZdh b aZ b~gb i_jbh”b “hdhedm j_\b”bj
| _dh\gbhl b brgbl_ i_jbh”b

Wihdetstshls ot sy jkcdls
JMls jlske0< j O G jWdtowhdhsd fie jHhlse0

AZ]m[b h” hrl_Im\Zf_ k_ ijbagz\zZl \h baghk aZ dhe _\b”_glbjzgzlZ \j_~ghk
beb ~bgbpZlZ rih ]_g_jbjZ Jhlh\bgZ ]h gZ~fbgm\Z gZ~hf_kleb\bhl baghk Ijb
gZ~hf_kleb\bhl baghk U&dh\h#kjhp_gm\Z hg_dm\Zgbl_ p_gb Jhlh\bgkdbl_I_
k_dheZ _~bgbpZ rlh ]_g_jbjZ Jhlh\bgZ b mN\j~m\Z khh”\_IgZ dzZfZlgzZ kIZidZ i
k_1Zrgzlz \j_~ghkl gZ Ib_ Jhlh\bgkdb |_dh\b

Jhis jlske0< j SO Wdtoundhed fite jHlse®
JPlIs jlske0< j %0 fsB0zo0S 0 H Cztza0yd, HOH jid YSLO'Gdyd d Shis0Gols fis0tze0<0

>imri\hlh ij _kf _Im\Z hrl_Im\zZf_ azZ ih[Zjm\ZfZ h® dmim\Zgb *~Z~ _gb ihaZ-+fbj
ih[Zjm\ZfZ \ja hkgh\Z gZ ijhp_gZ gZ aZ]lm[b dhb j _amelbjzzl h® g fh ghklZ ¢
ih~fbjzl k\hbl_ h[\jkpgh ijhp_gZ gZ khh”\_IghklZ gZ azZ]lm[ZlZ ihjZ*b hrl_Im\z
ih[Zjm\ZfZ1lZ h» dmim\Zgb ~Z~ _gbl_ihaZesfbpb b hklZgZzZlbl_ih[Zjm\ZfZ ijhp_
\ja ~“hki_\Zf_Ih gZ kZe”~hlh gZ kf_1dZlZ azZ ih[Zjm\ZfZ b fbgZlhlh bkdmklI\
dj_"blhkihkh[ghklZzbgZldl_ b ijhf_gbl_ \h mkeh\bl_ azZ ieZ..Zf_ aZ deb_gll
ih~jzal[bjz ijz\_f_ ij_lihklZz\db azZ b~gbl_ h~g_km\ZfZ gZ deb_glbl_ dZdh
ijbeb\b gZ iZjbgqgb kj_~kI\Z >hdhedm nbgZgkbkdbl_ mkeh\b gZ deb_glbl_ k_
hlibkb gZ I_dh\gh_ihdbl_ ih[Zjm\ZfZ fh _ ~Z [b~Z] ih\bkhdb h” hgq_dm\Zghlh
]h gzZz~fbgZl gb\hlh gZ aZ]lm[bl_ ihjz”~b hri_Im\Zf_ dhb k_ ~“hk_]Z ijbagZlb

uSlstjB j 9S40 fisjHlse0ls0 PlIst fj OdsElsdLdE00ls

JZdh\h~kIVhlh \jrb j_~h\gZ ijh\_jdZ gZ mihlj_[gbhlz\ZdrigiZkkj Zfklj\babjZZ]
9z A d_f\jb9 ThAbgZz JZdh\h~kI\hlh ijhp_gm\Z ~_dZ mI\j*_gbhl mihlj_[_g
kj_~kI\ZIZ +Z ij_Iklz\m\Z hqg_dm\ZgzlzZ mihlj_[eb\hkl dhjbkghkl gz
2\b~_glbjzZgbl_\j_~ghklb gZ h\b_ kj_~kI\Z k_ ZgZeb®bjZgb \h ; e _rdz

10ed=q

AZebob k_ _\b~_glbjzzl ih ihgbkdzlz ihf_|m gzZ[Z\gzZ|lzZ \j_~ghkl p_gZ gZ ¢
j_ZebazZpbhgzlz \j_~ghkl 1jb ijhp_gZlZ gZ g_I|h j_ZebazZpbhgzlz \j_~ghkl ]b
gZeh[e_dlb\gbl_ ~hdZab ih"Zlhpb dhb k_ gZ jzZkihda]zZf k_\hijZ\jlgh*hl
ijhp_gdbl_
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

4. AG:Q:3GB KF?LDH<H>KL<?GB IJHP?GDB ijh*he m\z
JB'JSIsdatz0 ate jHditshls &0 WdhodhdhSd s jHilse0

>hdhedm iZazZjhl gZ nbgZgkbkdb gogkljnddIidl\_g JZdh\h”~kl\hlh «Z ml\jAm\
hfe_dlb\gzlz \j_~ghkl kh dhjbkl_f_1_ogbdb aZ ijhp_bogblb|bfagZjBpgdZ
JZdh\h”~kI\hlh ijZz\b fZdkbfZegh bkdhjbkim\Zf_ gZ iZaZjgbl_ bgimlb b dhjbk
ij_lihklz\db dhb k_ dhedm rlh _ fh gh \h kh]ezZkghkl kh ih~Zlhpbl_ dhb mqg_k
. _]b dhjbklzl ijb hij_~_em\Zf_ gZ p_gqliizl gZhblg&imZs dZ~_ h\b_ ih*"Zlhpbl_
k_ \b”reb\b JzZdh\h~kI\hlh ]b ijhp_gm\zZ ij_lihklz\dbl_ gZ mg_kgbpbl_ gz
hij_~_em\Zf_9gZ p_gZlZ gZ nbgZgkbkdbhl bgkljmf_gl H\b_ ijhp_gdb fh zZI ~Z
h~ j_Zegbl_ p_gb dhb fh Zl ~Z kh ihxykJgddb\eZ ba\jr_gZ ih” dhf_jpbeZeghb mke
gZ “"Zlmfhl gZ ba\_kIm\zZf _
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

5. G?><B@GHKLB IHKLJH3DB B HIJ?F:

=jz~ g Ihkljhsdb

A_febrl_ h[-_dl hij fz <dmig
GZ[zZ\gZ \j_"glblelb
j_\Zehjbabjzgz \j_~gt
Gz *ZgmZijd 218.891 271.506 1.141.256 1.631.653
GZ[Z\db - - 5.659 5.659
J \ZehjbaZphbez - (3.726) (19.805) (23.531)
JZkoh” m\ZfzZ b hllm]|r - - (28.544) (28.544)
Gz A d_f\jb8 218.891 267.780 1.098.566 1.585.237
Gz *ZgmZjd 218.891 267.780 1.098.566 1.585.237
GZ[zZ\db - - 152.880 152.880
JZkoh” m\ZfZ b hllm]|r - - (17.448) (17.448)
Gz AN d_f\jbo9 218.891 267.780 1.233.998 1.720.669
:dmfmebjzZzgz ~ _ij_pbe
Gz *ZgmZijd 261.844 998.581 1.260.425
> ij_pbezZpbez az 1h" - 982 46.461 47.443
J \ZehjbazZpbez - (3.615) (19.120) (22.735)
lj_ghk h~ \h - (3.566) 3.566 -
Dhj_dpbezZ ih ihibk - - 166 166
Dhj_dpbezZ ij_ghk gZ
N ij_pbeZpbeZ hA - - 109 109
g_fZl_jbezZegb kj_~kI\
JZkoh m\zZfZ b hllm|r - - (28.544) (28.544)
Gz A d_f\jb8 - 255.645 1.001.219 1.256.864
Gz ZgmZijd - 255.645 1.001.219 1.256.864
> ij_pbezZpbez az 1h" - 1.468 34.959 36.427
JZkoh m\zZfZ b hllm|r - - (17.253) (17.253)
Gz AN d_f\jb9 - 257.113 1.018.925 1.276.038
G_lh _\b~_glbjXjgZghkl
Gz AN d_f\jb8 218.891 12.135 97.347 328.373
Gz A d_f\jb9 218.891 10.667 215.073 444,631
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

G_™\b ghklb ihkljhedb b hijhfhe m\Z

TOMRBHEZEOS J 40 G jHadMdshisd, tishistes Cd d syt jd0

<h I_dhl g®1h*"bgZ >jmrl\jizlhoh*m\Z2r_e h” k\hbl_ g_"\b ghklb ihkljhedb b hij_f
kh gzZ[z\gzZz \j_"ghllagith”17.448 beezZ"b >_oZJ18: 28.544 be+Z”b >_gbjb
ZdmfmebjZgZ ~_ij_pbeZpbeZ L7258 dgerlz N ~_ 20118: 28.544 be+Z"b >_gZjb
Gb\gzZlz g_hlibAZg¥ghkl ijbagZ_gZ \h |_dh\gbl_ jZBolh™bgazZ bag 1®m\Z

beeZ™~ gZjR018: gmelzeezZ"b > gZjbke _rdzZ.

6. G?F:L?JB3:EGB KJ?>KL«<:

Khnl\_j b ebp_c <dmig
GZ[Z\gZ \j_"ghkl
GZ ZgmZij®d 19.307 19.307
J \ZehjbaZpbeZz (267) (267)
Gz N d_f\jb8 19.040 19.040
GZ +ZgmZj® 19.040 19.040
Gz AN d_f\jbo9 19.040 19.040
:dmfmebjZgZ ~ _ij_pbeZpbez
Gz eZgmZijd 19.210 19.210
> ij_pbeZpbezZ aZ ]h™*bgZzZlz 205 205
J \ZehjbaZpbez (266) (266)
Dhj_dpbeZ ijgghk_ij_pbeZpbeZ h~
g fZI jbeZegb kj AKiI\Z (109) (109)
GZ N d_f\jb8 19.040 19.040
GZ eZgmZjd 19.040 19.040
GZ N d_f\jb9 19.040 19.040

Gz ~_d_f\jbs - -
Gz ~_d_f\jb9 - -
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_baghkb k_ bkdZ Zgb \h be+Z"b ~_gZjb

hk\_g 1Zfm dZ~_ rlh

7. NBG:GKBKDB BGKLJMF?GLB
?2\b”_glbjZgbl_ \j_~ghklb gZ nbgZgkbkdbl_

IH D:L?=HJBB

ki "kI\Z b h[\jkdb gZ >jmrl\hlh

_ihbgZdm g

i

AZImfhl gZ ba\_kIm\Zf _I|h aZ h[«Z\_gbl_ i_jbh~b fh Zl bklh 1ZdZ ~Z [b"ZI dZI

ke _~gbh\ gZgbg

Kj_AkI\Z ih[s \j_~ghl

31 ~_d_f\jke0o19 i7_dm ~h[b\db b a: <dmig
Kj_~kI\Z kihj_~ :beZgkhl gZ khk
Ih[Zjm\ZfZ hA dmim\Zgb g_lIh 8.157 8.157
Ih[Zjm\ZfZ hn \jZ[hl_gb 139 139
Ih[Zjm\ZfZ h” ba\jrbl_eb 145 145
1Zib b iZjbggb _d\b\Ze glb 232.694 232.694
241.135 241.135
H[\kdb kihj_" ibeZgkhl gZ khkl |\ oy iik%ﬁﬁlgzﬂ[t <dmig
lhaZ+fbpb 11.412 11.412
H[\jkdb dhg ~h[Z\m\Zqb 12.201 12.201
H[\jkdb dhg \jZ[hl_gb 5.396 5.396
. R -
hEran; o b milo\Tg nath) 2 129 129
20.138 29.138
o o
31~ _d_f\jko018 Kji_j_lélr:]Z’\lhh[bh\[d b\Jb_ a% <dmig
Kj_AKI\Z kihj_~ :bezgkhl gZ khk
Ih[Zjm\ZfZ h” dmim\Zgb g_Ilh 12.704 12.704
Ih[Zjm\ZfZ hA \jZ[hl_gb 165 165
Ih[Zjm\ZfZ h” ba\jrbl_eb 145 145
1Zjb Zjbqgb _d\b\Ze glb 301.669 301.669
314.683 314.683
H[\ikdb kihj_* ;beZgkhl 9Z khkl |\ 4y i':']kgr?jzl'gzn[t <dmig
lhazefbpb 16.437 16.437
H[\jkdb dhg Ah[Z\m\Zgb 13.364 13.364
H[\jkdb dhg \jZ[hl_gb 346 346
. £ 9
iliar 220t e e on
30.290 30.290
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_baghkb k_ bkdZ Zgb \h be«Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _

8. ALEBO:

2019 2018
Kmjh\bgb b fZl _jbeZeb 47.693 38.401
Kbl _g bg\ _glZzZ]j 3.090 3.584
J a_j\gb ~ eh\b 897 899

51.680 42.884

9. IH;:JM<:5: H> DMIM<:QB B HKL:G:LB IH;:JM<:5:

2019 2018
lh[Zjm\ZfZ h” dmim\Zqgb
Ih[Zjm\ZfZ aZ jZ"bh”"bnmagZ 1ZdkZ 432.352 434.803
>hfZrgb dmim\Zgb 62.899 64.582

495.251 499.385

GZfZe _gh azZ j_a_j\bjZfZ azZ hrl_Im\ZfZ (487.094) (486.681)
<dmigh ih[Zjm\Zf_ h” dmim\Zqgb 8.157 12.704
HklZgZllb dh\gb ih[Zjm\ZfZ
Ih[Zjm\Zf_ azZ ih\_..._ iezZl_g """\ 474 -
Ih[Zjm\Zf_ h~ \jZ[hl_gb 145 171
Ih[Zjm\Zf_ h”™ ba\jrbl_eb 145 145
lh[Zjm\ZfZ azZz ~Z~_gb Z\Zgkhb - 131

764 447
Gzfze_gh az j_a_j\bjzf_ az hrl_Im\zZfz (6) (6)
<dmigh hklzZgZlb ih[Zjm\ZfZ 758 441

8.915 13.145

ulsOEsNEo fistzSlstso d Codkdls jls 40 fstlsWistdslsts 0 fseoEze0< 0lso

KzZe”hlh gZ ih[Zjm\ZfZzlZ h® dmim\Zqbl_ gZ ~ZImfhl

kihj_~ ke_~gb\_ dZl_]hjbb gZ dj_~bl_g jbabd

>hki_Z

AN d_f\jb 9 g hrl T . Hrl | g <dmii
GZ[Z\gZ \j_"~ghkl 8.157 487.094 495.251
BkijZ\dZ gZ \j_"~ghkl - (487.094) (487.094)
G _|h \b”~ _glbjZgZ \j_"~ghkl 8.157 - 8.157

. >hki_Z .

A d_f\jb 8 g hrl 1 . Hrl_|_g <dmii
GZ[Z\gZ \j_"~ghkl 12.704 486.681 499.385
BkijZ\dZ gZ~ghkl - (486.681) (486.681)
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

G_|h _\b"_glbjzgzZ \j_~ghkl 12.704 - 12.704

Ih[Zjm\ZfZ h” dmim\Zgb b hklZgZlb ihijhmheZ fid Z

KlZzjhkgzlzZ kljmdIimjz gZ ~hki_zZgbl_ g_hrl_I_gb ih[Zjm\ZfZ gZ ~"ZImfbl_ gZ
dzdh rlh ke_"Db

2019 2018
>h  ~ gz 2.435 4.122
HA  Ah A gz 518 1.749
H A Ah N gz 704 1.316
H A Ah gz 287 1.087
GZ" lh”bgZ 4.213 4.430

8.157 12.704

ljhf_gbl_ \h kf_IdzlZz gz j_a_¢@bjef[Zjm\ZfZ2ZIZ b hklZgZlb ihhZImbZfZ
hrl_Im\zf_ _ dibhdke_"Db

Ih[Zjm\ZfZ h” dmim\Zqgb 2019 2018
GZ +<ZgmZjb 486.681 491.905
JZkoh” ihjzZ~b hrl_Im\Zf_ aZ ]hébgddy 2.864 2.880
GZieZl_gb ij_loh~gh j_a_j\bjZgb ih[Zgm\dg)z (2.451) (8.104)
Gz N d_f\jb 487.094 486.681
HklzgzZlb ih[Zjm\ZfZ 2019 2018
GZ <ZgmZijb 6 6
Hlibk gZ hri_I_gb ih[Zjm\ZfZ ihjZ*"b balm[_gb Im'[b - -
GZ N _d_f\jb 6 6

10. 1:JBQGB KJ?>KL<: B ?D<B<:E?GLB

2019 2018
> gzjkdb kf_Idb \h ~hfZrgb [Zgdb 232.360 300.806
Dj _~blghZjlbqdb \h ~hfZrgb [Zgdb 223 -
=hlh\bgZ \h [eZ]Z+gZ 111 42
> \bagb kf_Idb dZ+ ~hfZrgb [Zgdb - 821

232.694 301.669

40



31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

11. DIIBL:E B J?A?J<B
>j*Z\_g dzZiblZe

Kihj_~ ba\h~hl h~ |_dh\gZlZ khklhe[Z dZe P_gljZegbhl J_]Kk\ZjgdZ J_im|e

Fzd_~hgbez \j_"ghklZz gZ hkgh\gzZlZz Jez\gbgzZ g_ _ ml\j*_gZz Kihj_~ kf_I
_\b~_gpbezZ gZ >jmri\hlh \j_~ghklZ gZ hkgh\gZlZ leZ\gb®2b gZ8 1h~2bdZf\jb
bag_km\z beez”"b >_gzZjb ?7~bgklI\_g khikI\_gbd gZ >jmrl\hlh _ <ezZ"Z

K_\_jgBZd_"~hgbe+z
J_a_j\b
>\b™_f_lIh gZ kf_ldbl_ gZ j_a_j\bl_ \h9lbdh8 gW2tbgZ _ dZdh rlh ke_"b

J a_j\l <dmic

eZgmZjh8 7.096 7.096
J \hehjbaZpbeZ gZ g_I| _dh\gb kj_"~kI\Z ; _e (797) (797)

AN d_f\jb 8 *ZgmZj® 6.299 6.299
J \hehjbazZpbeZ gZ g_| _dh\gb kj BkI\Z ; e - -

AN d_f\jb 9 6.299 6.299
J_a_j\bl_ dhb kh khklhe[Z gZ N d_f\jb bdge -EmMbzZ1lgZjb

besZ”"b ~_gZjb k_ khklhezl \h p_ehkl h® azdhgkdb j_a_j\b kha”zZ”_gb \ja hk
azdhgkdZ j_]mezlb\Z AZdhgkdbl_j_a_j\b k_ kha”z~ _gb \h |_dhl gZ Jh~Abgbl_
gZ ~h[b\dZIZ ih h~Zghgqm\Zf_Zpbhgtjhaa j\b <h kh]ezZkghkl kh azZdhgk:
i JmezIb\Z >jmri\hih bfZ h[\jkdZ k_dheZ ]hAbgZ ~Z ba”\hem\Z  h” k\heZIZ

hAazghgm\Zf_ k_ ~h~_dZ gb\hlh gZ Ib_ j_a_j\b g_ ~hklb]g_ h~ j_]1bkljZjbjz
H\b_ j_a_j\b fh Zl ~Z k_zdrgBklihdjb\Zf_ gZ azZ]m[b b bkiezlb gZ ~b\b~_g-
hkgb\Zghl ih ij_loh?rgZ h"emdZgZ MijzZ\gbhl h~[hj

:dmfmebjZgZ ~h[b\dZ
<h I_dhl g®]h”bgZ >jmrl\hlh bRierdlb gZ kj_"kI\Z gZ *"_e h® ZdmfmebjZgZIlZ ~h]|
\h ;mzt_Ihl gZ J_im[ebdZ K_\_jgZ giZZ db agthckb vz beezZ”"b ~ _gZjb gme
beez”b ~_gZjb khlezZzkgh H*"emdZ az ~zZ\Zf_ kh]ezZkghk!l gZ h*emdzZIZ aZ ml\
gZ kj_"kIN\Z gZ ~_e h~ ZdmfmebjZgzZlZ ~h[b\dZ gZ 3Z\ghlh [Ij_lijbeZlb_
JZ"bh*bnmalkdhis_ b miezZlZ \h @ P_lim[ebdZ K_\_jgZ FZd_~hgbezh”

Z\ImKkl ]h~bgZz
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

12. 1HA:3FBPB
2019 2018

>helhjhggb ihaZe<fbpb kh dzfzlz

Fbgbkl_jkI\h aZ nbgzZgkbb ij_a_f_g “he] h® ehg
dem[ gZ baghk h~ N _gZjb dzfzlgz klzi 1.409 6.303
i_jbh™ gz \jz..Zf_"~h ]h"bgZ b Jj_<k i_jk
<dmigh "he]lhjhqgb ihaZ+fbpb 1.409 6.303
GZfZze gh aZ | dh\gZ ~hki_Zghkl (1.409) (5.634)
>helhjhg_g ~_e - 669

Djzldhjhqgb ihaZsfbpb kh dzfzlz

Fbgbkl_jkI\h aZ nbgZgkbb ij_\a_f_g ~he] khlez
[_adzfzlgZ ihaZefbpZ h” Kkfak &kZ jdbkbjzf_ gz

"he] a2z dljbqgZ _g_jlbeZ kdemqg_g kh Fbgbkl ] 10.000 10.000
gZ JF J[jhe gZ ~h]h\hj hA b kh jht

Ahki_\NZf_ gZ

L dh\gZ ~"hki_Zghkl gZ “he]lhjhqgb ihaZsfbpb kh 1.409 5.634
H[\jkdb ih dZfZlb 3 134
_DjZIdhthgb ihaZefbpb b I _dh\gh ~hki_\ gZ ~he]h 11.412 15.768
ihazZefbpb

K_\dmigh ihazZ<fbpb 11.412 16.437

lj_le_~hl gZ ~hki_\Zf_Ih gZ h[\jkdbl_ ih ihaZsfbpb b nbgZgkbkdb gZ_fb _ ij
;e _rdzlz

lezghl aZ hliezZlZ gZ ~helihjaggblpb _ dzdh rih ke _~b

2019 2018
<h jhd h~ f_k_pb - 669
<h jhd h~ ]h~bghb - -
GZ~ ]h”bghb - -

- 669
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

13. H>EH@?GB I1JBOH>B

Gz ~_d_f\jb ]h~"bgZ kZe”hlh gZgtehijboh”b \h baghk te+-Z~b ~_gZjb
(2018: 65.020 be«Z"b > gZjb k_ khklhb h”~ ke _“gh\h

2019 2018

>hgZpbb h” ihjZg_rgb J]h*bghb

Fji_~ g kbkl_f 7.171 7.171
>hgzZpbeZ h” FL:EKZaZZaZ b L< Fj_"Z h” Ghj\_rdz 12 12
Ablblzebazpbe+z gz fbdjh[jZzgh\bl_ fj b 050 050
>b]blZebaZpbeZ 3.937 43.969
1Zjbggb kj ~"kI\Z LZj[k 1.830 1.830

24.988 65.020

lihf_gbl_ \h kf_1dZ1Z h~eh  _gb ijboh”b h” "hgZpbb _ dZdh rlh ke_"b

2019 2018
GZ +<ZgmZijb 65.020 108.280
:fh{alg)aZpb-Z gZ fZl _jbeZegb kj_"~kI\Z ijbf_gb ij_dn (34.525)  (43.260)
Hlibk gZ aZeboZz (5.507) -
Gz N d_f\jb 24.988 65.020
JZaljZgbq_gbl_ ijboh”~b dhb kh khklhe[Z gZ N _d_f\jb ]h~bgZ bag_km\ZzZZ
N gZjb beezZ”"b > gZjb k_ h~g_km\zZZl gz ijboh”b kil _dgZlb ih hkg!

AhgZpbb dzdh 7~jZ\gZ ih~”jrdZ \h g_~\b ghklb ihkljhedb bjblilirfx_Hreh" ¢
ijbagz\z \ja hkgh\Z gZ ZfhjlbpzZpbez gZ fZI_jbipdgiab Hj “kd¥pbbl_

J _Zebabjzf_|h gz jZaljZgbq_gbl_ ijboh”b .._ k_ ijbagz\z gz kbkl_fzlkd
khhAa\_1kI\m\Z gZ ij_hkiZgZlbhl i_jbh” gZ bkdhjbkim\ZfkjgZkFZa jbsZeghb I|_

<h | _dhl gz lh~"bgzZz hkeh[h®_ g _ ~ e h” jZaljZgbq_gbl_ijboh”b ijbagzl
|_dh\gb ijboh~b \h baghk h* beeZ”b > gZjb > _gZjb beeZrdZ
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

14. H;<JKDB DHG >H;:<M<:QB B HKL:G:LB H;<JKDB

2019 2018
H[\jkdb dhg ~h[Z\m\Zqgb

>hfZrgb ~h[Z\m\Zqgb 7.442  8.448
Klj_gkdb ~"h[Z\m\Zqb 4759  4.916
<dmigh h[\jkdb kij_fZ ~h[Z\m\Zqb 12.201 13.364

HklZgZlb h[\jkdb
H[\jkdb aZ ~Zghd gZ g_ijbagZlb jZkoh”b b ihfZem bk 30.047 30.047

H[\jkdb azZ iezZlb ~Zghpb b ijb*hg gzZ \jZ[hl_gb 5.345 249
H[\jkdb azZ gzZfgbgZz 750 411
H[\jkdb az ~"Zghd gZ ~h~z~_gZ \j_"ghkl 332 259
H[\jkdb azZz gz~hf_klhpb kij_fZ qe_gh\b gZ gzZz”~ahj_qg | 129 143
H[\jkdb kij_fZ hkm]mjbl_egb dhfiZzgbb 109 16
Hklzgzlb h[\jkdb kij_fz \jz[hl_gb 51 97
H[\jkdb aZ i_jkhgZe_g “Zghd gZ ~hoh” 20 22
Hklzgzlb h[\jkdb 19 44
HAgzij_n™ ij_kf_lzgb Ijhrhpb 17 550
:\Zgkb gZ dmim\zZqghb 15 15
<dmigh hklZzgzZlb h[\jkdb 36.834 31.853
<dmigh h[\jkdb 49.035 45.217

15.1JBOH>B H> IJH>:@;:

2019 2018

ljh~Z [Z gZ “hfZr_g iZaZj

liboh~b h* km[\_gpbb h~ Fbgbkl_jki\h aZ bgnhjfZIbq 4, 100
hirl_kI\h BAfbgbkljZpbeZ '

ljboh”b h” gz fgbghb 15.721  16.985

232.050

249.721 249.035

16. HKL:G:LB >?EH<GB I1JBOH>B

2019 2018
ljboh” h” hkeh[h*m\Zf_gZ jZaljZgbg_gb ~hgZp 34.525 43.260
ljboh” h” gzZiezZl _gb ij_loh”gh hlibrZgb ih[Zjm\Z 2.451 8.104
ljboh”~b h” hlibk gZ h[\jkdb 1.582 -
ljoh~b h”~ gzZieZl_gb i_gZeb dZagb b rl_Ib 151 -
38.879 51.364
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31 GZpbhgZegZ JZ*"bh”bnmabeZ Kdhis.

:?E?RDB DHG NBG:GKBKDBL? BA<?RL:B
AZ 1h~"bgZl1Z dheZ azZ\jrm\Z gz ~9d_f\jb

Kbl_ baghkb k_ bkdZ Zgb \h be+Z”b ~_gZjb hk\_g 1Zfm dZ~_ rlh _ ihbgZdm g

17 IHLJHR?GB KMJH<BGB F:L?JB3:EB B J?A?J<GB >?EH<B

2019 2018
?2g_jlb+Z b ]hjb\h 37.802  27.920
lhijhr_gb fZI_jbsZeb 4.384 247
Hlibk gZ kbl_g bg\_glZj b Z\Ih]mfb 1.230 21
lhljhrhd gZ j_a_j\gb ~_eh\b 1.010 207
lhljhr _gb dZgp eZjbkdb fZI jbeZeb 307 213

44.733  28.608

18. LJIHRHPB A: <J:;HL?GB

2019 2018
;imlh ieZlb 50.645  48.801
J li_k aZ 1h~br_g h~fhj 1.940  1.744
HklZgZlb ljhrhpb aZ \jZ[hl_gbl_ 859 503

62.444  51.048

19. HKL:G:LB >?EH<GB LJHRHPB

2019 2018
Bgl e dimZegb mkem]b 5.124 1.729
Mkem]b azZ h*j m\Zf _ 3.378 2.406
AZIm[b ihjZ”*b hrli_Im\Zf_ b hlibk gZ djzld ih[Zjm\Z 2.864 2.880
GZ_fgbghb 2.709 2.619
lj_fbb aZ hkblmjm\Zf _ 2.705 1.258
Lihrhpb aZ kem ' [_gb iZIm\zZfz 2.480 1.108
GZ~hf_kl gZ ge_gh\bl_gZ mijz\_g b gZz~ahj_g h~[h 1.674 1.598
Lihrhpb aZ \h"Z dhfmgZeeb b a_e _gbeh 1.443 1.315
Mkem]b azZ h[_a[_"m\Zf_ 1.267 1.628
ILL b IjZgkihjlgb ljhrhpb 1.232 1.052
Mkem]b ih ~h]h\hj azZ \jZ[hIm\Zf _ 1.229 8.808
HklZgZlb mkem]b 712 380
>Zghpb ijb"hg_kb b geZgZjbgzZ dhd jg amg\Bkl 621 258
H[{mdb gZ \jZ[hl_ghb 497 390
Lihrhpb azZ ijhiz]zg”~Z j_dezZfZ b j_ij _a _glZpbez 466 68
G_Zfhjlbabjzgz \j_"ghkl gZ jZko fZl kj_~kI\Z [_e 195 166
;Z9gdZjkdb mkem]b 86 62
Lihrhpb azZz a”~jz\kl\_gb ij_]Je_"b 12 176
>hihegbl_eghj*_gb jZkoh”b h” fbgZlb ]h”*bghb - 7
HklZgZlb hi_jZlb\gb jZkoh”b 1.323 660

30.017 28.568
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20. NBG:GKBKDB IJBOH>B B J:KOH>B

2019 2018
ljboh”b
Dzfzlb 2.446 1.978
Ilhablb\gb dmjkgb jZaebdb 1 -
2.447 1.978
JZkoh”"b
DZfZlb (41) (9)
G ]Zlb\dimjkgb jZaebdb (3) (17)
(44) (26)
G_lh nbgZgkbikdbh”b 2.403 1.952

21. >:GHD G: >H:;B<D:

Mkh]eZkm\Zf_Ih gZ \dmigbhl ~Zghd gZbeZgkhZ gZhjali 16 b 18 _dzdh
rih ke _"b

2019 2018
>h[b\dZ ij_~ h*Zghgm\Zf _ 117.382 146.478
LiEEEONzoO< j LO:
G_h~[blgb ljhrhpb aZ "Zghqgb p_eb 7.581 3.256
Hkgh\Z azZ h*Zghgm\zZf _ 124.963 149.734
>ZghqgqgZ klzZidZ 10% 10%
L dh\_g “Zghq_g ljhrhd 12.496 14.973
tWJSIsdatz0 HOBSYHRO MisOYSo 10,65% 10.22%

>imri\hity_fZ gZijz\_gh j_a_j\bjZf_ gZ h~eh'_gb ~Zghqggb kj_~kI\Z \h h\b_ nl
ba\_rlzb [bA>§jmm\hlly_ fh'_ kh jZamfgZ kblmjghkl ~Z 1h h”j_~b gb\hlh gZ ~Z
ki _~ki\h dh_ [b k_ bkdhjbklbeh \h bArgbgz
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22. IHL?GPB3:EGB B I1J?A?F?GB H;<JKDB
wizninCd Mtfistesod

Kh khklhe[Z gZ AN d &\jeEm~rkdbl_ ihklzZidb ihdj_gzZlb ijhlb\ >jmrl\hlh bag_kr
48.00 be«Z"b > gZj8 48922 be*Z"b > gZjb GZ ~ZImfhl gZ h\b_ nbgZgkbkdb ba\_
k_ _\b™_glbjzZzgb [beh dZd\b j_a_j\bjZzfzZ h”~ ihl_gpbeZegb aZ]lm[b ih hkgh\ gz
JZdh\h~klI\hlh j_~h\gh ]b ZgZebabjzZ fh gbl_ jbabpb h” aZ]m[b ih hkgh\ gZ km

>hihegbl_egh hhk[Z gZ A d_f\9blhAbgZ >jmri\hlh bfZ ihdj_gZlh km~kdb
ihklZidb ijhlb\ ijZ\gb ebpZ aZ gZieZl|Z gZ ih[Z]m362p2 tyez> Daly Wk 2| ®:
50.086 be+Z"b A _gZjb

rOssyjd teoLds

Ilhk_[gbl_nbgZgkbkdbl_ ba\_rizZb b kf_ldh\d™kdpbeZlgZ >jmri\hlh ih*e_"b gZ

"ZghggZ dhgljhez h™ kljzgZ gz ~Zghqgbl_ \eZklb \h i_jbh~hl ]Jh~bgb ih ih~
"Zghggbhl ba\_rlZe aZ nbgZgkbkdzIlz ]h~bgZ b fh zZIl ~Z ij_"ba\bdzZZl "hihegl|
h[\jkdb Kihj_" ijhp_gdbl_ gZ JZdhVhjmktltHhhgz gZ ~ZImfhl gZ h\b_ ba\_rlzZb g
ihklheZl [beh dZd\b "hihegbl_egb mkeh\b h” dhb fh Zl ~Z ijhbae_aZl ihl_gpb-:
agzZqgZegb h[\jkdb ih h\he hkgh\

sO0ydIsotdd sBatehntd

G_ k_ _\b~_glbjzgb dziblZegb h[\jkdb gZ ~_ghl gZ ba\_kIm\VZfag@hbd \&_ k_

ihk_[gbl_nbgZgkbkdb ba\_rlzb

23.LJ:GK:DPBB KH IH<JA:GB KM;3?DLB

I h\jazgb km[s_dlb

Ljizgkzdpbbkhh\jazgbl_ km[k_dbm\jr_gb \h khleZkghkl kh |_dh\gbl_ iZaZjgbh m#
p_gb b dzfzigb kizZidb Ke_~gZlZ 1Z[_eZ ]b ijbkdze"IZ h[» fljiE gkZdpbbl_ kh
ih\jazgbl_ km[e_dlb kh khklhe[Z gZ b aZ ]h~bgbl_ dhb az\jr@\Zzlsgz ~_d
1h~bgz

Ih[Zjm\Zf  H[\jkdt IjbohAl  JZKoh’
2019
Fbgbkl jkiI\h aZ bgnhjfzlb ] ] ]
hirl_kI\h b Z~fbgbkljZpbeZ 234.000
<eZhZ gz JF - 11.412 i i
Demq g jZdh\h® g dZ"Zj - - 2.952
<dmigh - 11.412 234.000 2.952
Ih[Zjm\Zf  H[\jkdt IjbohAl  JZKoh’
2018
Fbgbkl jkiI\h aZ bgnhjfZlb ] ] ]
hirl_kivh b ZAfbgbkljZphbez 232.050
<eZ?hZ gZ JF - 16.437 i :
Demqg_g jZdh\h”® g dZ"Z] - - - 1.330
<dmigh - 16.437 232.050 1.330
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24. GKL:GB IH >:LMFHL G: BA<?KLM<:57?

Ih A d_f\jb 9 ThrbgZ”rZImf gZ bal_klm\zf_Ih ~h ~_ghl gZ h~ h[jm\Zf_ gZ
nbgzZzgkbkdb ba\_rlzb ke_n~gb\_ gzZklzgb k_ fZl_jbeZegh agZqgZegb azZ h[eZ
nbgZgkblodh _rl&Z

Ih A d_f\jb ]h*brdpz f _Ih gZ &29,'k_jbhagh \ebeZ_ gZ fgh]lm ehdZeg
_dhghfbb gba p_ebhl k\_I <h fghlm 7~j Z\b [bagbkbl_k_ ijbgm”~_gb ~Z ]h i
jZ[hl_f_ beb ~Z ]b ebfblbjzzl k\hbl_ Zdlb\ghklb azZ ih~he] beb g_"_nbghb
lj_a_f gbl_f jdb ph p_e aaibjifi f |'h gZ \bjmkhl \demgm\Ze...b aZ[jZgb azZ i
dzZjZzglbg khpbeZegh ~bklzZzgpbjzf_ b azI\zZjzf_ gZ g_kmrlbgkdb mkem]b

agzZqgZegh ihj_f_Im\zf_ gZ [bagbkhl \h p_ebhl k\_I j_amelbjZe...b kh _dhgh
=eh[Zegbl_ [_jab bkidhhl1BUYZ\ZZ]l ]J]he_fb g_kb]mjghklb b gb\gh agZqZegh ke
<eZ”™bl_ b p_gljZzegbl_ [Zgdb bklh IZdZ j_z]bjzZ kh fhg_IlZjghb b nbkdZegb bgl
klZ[bebabjzf_ gz _dhghfkdzZlZ khklhe[Z >jmri\hlh kf_1Z ~_dZ h\b_ gZklZgb |
gZklzZgb ih i_jbhy%h ba\_kim\zf_ Khh”\_Igh nbgzZgkbkdzlzZz khklhe[Z b j_am
jZ[hl_f_Ih gZ b azZz i_jbh~hl dhe azZ\jrm\zZ gz AN d_f\jb ]h~rbgz g_ k_ dhj.
j_ne_dIlbjzzZl h\Z \ebeZgb_ <j_f_1jZ_f_Ih b \ebeZgb_|h gZ izgZdb-BIZ &29
_n_dlb\gZzkh”~]h\hjhl h”™ kljZzgZ gZ \ez~ZIZ b p_gljZzegZlZ [ZgdZ hklzZzgm\zZZI| g

fhf_gl G_ _ \hafh gh \_jh~hklhegZ ijhp_gdZ az \j_f_1jZ_f_Ih b k_jbhaghk
ihke _~bpb dzdh b \ebeZgb_|h gZ nbgZgkbkdZlZ khklhs[Z b j_@&melZlbl_ |
iZjbqgbll_dh\b gZ >jmri\hlh \h bAgbl_ i_jbh”b
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